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A GREAT INSURANCE WORK. 





Tue Spectator Company calls attention to the publication, in numbers, of that most valuable work: 


Ghe Ensurance Cprlopebia, 


By Cornetius Watrorp, F.1.A., F.S.S., Barrister-at-Law. 


Author of *‘ The Insurance Guide and Hand Book,” ‘‘ Insurance Year Book,” Etc. 





THE visit of the distinguished author of “ THE INSURANCE CYCLO- | lished, the following, which have been very exhaustively treated, may 
PEDIA”’ to the United States has again drawn the public attention, and | be mentioned : 


more especially the attention of the members of the insurance profes- 
sion, to the great work which he has undertaken. Insome respects the 
task is as vast and important as that which Webster, Littre, McCulloch 
and the writers of the general encyclopedias have accomplished. The 
range of subjects which have an affinity with life, fire, marine, accident 
and other kinds of insurance is almost as extensive as that which is 
covered by the general encyclopedias, and fully as much so as that 
covered by the commercial dictionaries. 


Upon each of these topics Mr. Walford, whose rigidly trained mind 
and exceptional opportunities for obtaining information have peculiarly 
fitted him for the labor, has expended the erudition acquired by 
result of years of patient and exhaustive research. The “ Insurance 
Cyclopedia,” therefore, becomes a work of reference, indispensible to 
the insurance man who desires to keep himself thoroughly posted about 
the theory and practice of his business. We hazard nothing in assert- 
ing that the intelligent underwriter cannot afford to do without it. 
Some idea of the scope of the work may be inferred from the following | 
skeleton of its contents : 


It is a DICTIONARY of the definition of terms used in connection | 
with the theory and practice of insurance ; 
A BIOGRAPHICAL SUMMARY of the lives of all those who have con- 
tributed to the development of insurance ; 

A BIBLIOGRAPHICAL REPERTORY of all works written upon the 
subject of insurance and its associated sciences ; 

A COMPENDIUM OF VITAL STATISTICS; 

An HISTORICAL TREASURY OF INSURANCE; and, finally, it | 
gives 

A DETAILED ACCOUNT OF THE RISE AND PROGRESS OF INSUR- | 
ANCE IN EUROPE AND AMERICA. 


ACCIDENT INSURANCE. 


CARLISLE TABLES. 


ACCOUNTS. CATTLE INSURANCE. 
ACTUARIAL TABLES. CENSUS. 

ACTUARIES. CHAMBERS OF INSURANCE. 
ADJUSTMENTS. CHANCES OF LIFE. 

AGES. CHILDBIRTH. 

AGENTS. CHOLERA. 

AIR. CLAIMS. 

ALBERT LIFE ASSURANCE Co. CLASSIFICATION. 

ALBERT ARBITRATION. CLERGY. 


AMALGAMATION. 


AMERICAN TABLES OF MORTALITY. 


COLLISIONS OF SHIPS. 
COMMERCIAL CREDIT INSURANCE. 


ANNUITANTS., CONCEALMENT. 
ANNUITIES. CONSOLS. 
ARBITRATION. CONTRACT. 
ARMY. CONSUMPTION. 
ARSON. CONTRIBUTION. 
ASSIGNMENT. CORONERS. 
ASSURANCE. DAMAGES. 
AVERAGE. DEATH. 
BANKRUPTCY. DEPOSIT NOTES. 
BILL OF MORTALITY. DESCRIPTION OF PROPERTY. 
BIRTHS. DIRECTORS. 
BOILER INSURANCE. DISEASE. 

BONUS. DISEASED LIVEs. 
BoOTTOMRY. DROWNING. 
BROKERAGE. ENDOWMENTS. 


BUBBLE INSURANCE. 
CALCULATING MACHINES. 
CAPITAL. 

CANCELMENT. 


ENGLISH LIFE TABLES. 
EPIDEMICS. 
EQUITABLE SOCIETY. 


| Charles & Edwin Layton, of London. 


The publication of the work will continue with regularity, and its 
issue in numbers will, it is believed, largely contribute to its circulation 
by making its cost less burdensome, because distributed over a period 
of several months. 

By a special arrangement with the author, the undersigned have 
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A PROPOSITION FOR ASCERTAINING THE 
REAL COST OF LIFE INSURANCE. 


A PAPER by Mr. Emory McClintock, with the above title, was pre- 
sented to the National Insurance Convention, which met in Detroit on 
the 2d day of September last. The purpose of Mr. McClintock’s plan 
appears to be to get rid of the invidious and damaging comparisons 
which are so often made between rival life companies. But the text 
reads: “ For ascertaining the real cost of life insurance.” It may be 
that either of these objects involves the other, so that in ascertaining 
the cost of insurance we would get rid of the comparisons, or in getting 
rid of the comparisons we would find the cost of insurance. 

This may be the case, though we are not able to see it. Indeed, 
we doubt: very much whether Mr. McClintock, the author of this 
paper, has fully comprehended the difficulties to be overcome in 
carrying out his plan. 

But the paper is obviously a manly struggle with one of the many 
perplexing but vastly important questions which are constantly arising 
in the business of life insurance, and we are pleased to see this step 
taken towards its solution. Whether Mr, McClintock, the actuary 
of the Northwestern Mutual Life insurance company, has presented a 
plan for carrying his proposition into effect, which will accomplish 
anything more than merely the ascertaining of the real cost of life 
insurance on a few sample policies, or not, we think his labors will not 
be abortive. Even if his plan, before it is put into practice, should be 
so modified as to loose all its distinctive features, the insuring public 
will be under obligations to him tor his attempt to simplify and solve 
a difficult problem. 

The problem to be solved is worthy of serious consideration, and if 
we do not contribute directly to its solution, we may do so indirectly 
by presenting some of the difficulties to be encountered. And this is 
the task to which we direct our efforts at this time. 

Mr. McClintock’s plan for carrying out his proposition is, in his own 
language, as follows: 


Let there be required yearly from each company a statement of the 
actual premiums and dividends on certain sample policies, and also of 
the actual reserve and undivided surplus. From these data the com- 
missioner can form comparisons, the pertinency of which no company 
will dispute, and whose value to the public can hardly be over- 
estimated. These comparisons would be made on a very simple prin- 
ciple, viz.: that the actual cost for insurance and expenses in any 
policy year is to be found by taking the sum in hand at the beginning 
of the year (reserve surplus premiums), and deducting from it the 
present value of what is left of that sum at the end of the year. 

In carrying this suggestion into effect it will obviously be desirable 
to avoid complication, and for this reason it may be best to limit the 
number of examples to five policies of $10,000 each, thus: Ordinary 
life issued at thirty-five, three cases, each renewing December 31, and 
issued respectively, one, eleven, and twenty-one years previously ; and 
ordinary endowment running fifteen years (or such other term as the 
convention may select), two cases, each renewing December 31, and 
issued respectively, one and eleven years previously—all applying 
dividends to payment of cash premiums. 

In each of these five cases the company should be asked to state in 
January, 1875, the following particulars: actual reserve assumptions, 
gross annual premiums, dividend in 1874, and in each previous year, 
undivided surplus of previous year, if any held December 31, 1874, for 
future division, and the same item (undivided surplus), if any held 
December 31, 1873, on the same policy. 

From these data the commissioner ¢an make up the cost of insur- 
ance (1) for the year, and (2) for all previous years of the policy, and 
the results can be published in eight columns, the names of the com- 
panies being given at the side. 


This covers the whole ground, and is presented in such language 
and form that the reader will not fail to comprehend what is suggested. 
Like many other plans for carrying into effect certain theories, it looks 





well on paper. In the hands ot a good talker it might sound well to 
listeners. But as we look at the matter it does not reach the case. It 
cannot accomplish the end proposed, either by ascertaining the actual 
cost of life insurance in a few sample cases; or by suppressing the 
ratios in full or in part, found in the annual reports of insurance com- 
missioners. 

We by no means claim perfection for these reports. They are not, 
and as a rule do not profess to be, above criticism. Yet if any man 
thinks he can make a better report than the average of these, he has 
the entire issues of all the reports to help him. We would like to see 
some of the very wise critics go to work on the material furnished to 
their hand, and favor the insuring public with ome life report that 
would not bear the marks of human frailties. The man who will do 
this will of all others be called blessed. If somebody wants a name 
to go down to future ages in honor here is his chance. 

But what are the difficulties to be overcome in reaching the end 
proposed ? 

It may be laid down as a rule, to which there is no exception in this 
country, that in all business worthy of the attention of enterprising 
men there will be competition ; and in competition there is always a 
friction which is annoying to rival parties. How much of this friction 
is the necessary and unavoidable result of competition, and how much 
is unnecessary and voidable are questions we do not propose to dis- 
cuss at present. But wedothink that in a business like that of life insur- 
ance, we have no’ reason to expect that rivalry will ever cease, nor that 
it will be carried on in such a way that competing parties will not often 
feel aggrieved and demand redress and protection, which in the very 
nature of things cannot be granted. Enterprising men will show their 
wares to the best advantage, and leave others to take care of them- 
selves. And it may be found impossible to keep those unharmed 
financially who have not learned the art of making the best display, 
or who have learned it but imperfectly. 

We may as well expect merchants to close up their show windows 
and cases, as to expect energetic insurance men to withhold from the 
public the best, truthful showing they can make from their business. 
Unless all rival companies can present the same truthful showing, the 
results must be in favor of some and against others. Even where 
all untruthful statements are suppressed by all parties (and this is 
superlatively right and ever to be recommended), and nothing but facts 
appear, and these of the same kind, damaging differences will ap- 
pear, and some of the parties will feel aggrieved and find excuse to 
complain. 

There are so many different elements in life insurance that must 
combine, and combine in the same proportions to bring out the same 
results on the same points, in different companies, and there are so 
many points to be taken to get a fair comparison, that uniform or 
satisfactory results can hardly be expected. They would be the sub- 
jects of chances. But by the law of chances we can get nothing 
more than average results, and not uniform and the same results. By 
the same law the greater the number of points compared, the nearer 
we come to exact average results, and the fewer the points of com- 
parison made, the more certain we are to find wider differences. 

This is the law of chances, and as it predominates in the business 
of life insurance, we do not see how Mr. McClintock’s proposition 
can reach the end proposed. But suppose the fewer number of points 
compared should not discover wider differences, if they give any they 
will be used to the advantage of the fortunate company, by that com- 
pany, and against those less fortunate—unless their use should be 
prohibited by legislation—a thing no one would advocate. In the 
absence of wide differences it is an easy matter to magnify small ones 
into large ones. The mole-hill may be converted into a mountain if 
men are so disposed. 

Those who would take advantage of great differences, would in their 
absence magnify and use small ones to the disadvantage’ of rival com- 
panies. Most men would }j: stify themselves in pursuing’ a course of 
this kind. They might think it policy to denounce such proceedings, 
while they did not ignore the practice in advancing the interests of their 
own company. 
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The plan proposed may answer a very good purpose when kept in 
the back ground amongst men endowed with a mathematical turn of 
mind like that of its author. But when it ‘is brought forward before 
the people, they will not be satisfied with such bony, skeleton-like objects. 
They wish to see fuller forms, and if these are not forthcoming the 
curtain may as well drop. 

It would be a strange phenomenon indeed, in the commercial world, 
to see all our merchants purchasing their entire stocks of goods from five, 
ten or twenty sample pieces. The samples might all be good enough 
for the same articles, but not for different articles, and being good 
enough for these, they might strengthen the impression that the arti- 
cles for which no samples wgre seen would be equal to the demands of 
the market in which they were to be dealt out to consumers. Still the 
prudent merchant would ask for a sample of the identical article he 
was about to purchase. And: if this was not to be had, suspicions 
might arise which would work to the disadvantage of the wholesale 
dealer. Nor could he help himself by saying that government did not 
require nor allow him to furnish a greater number of samples. _ Neither 
would it help the matter, could he say that he was not required to 
show any samples. 

Now apply this to the business of life insurance, and how does the 
matter stand? Reduce the number of sample policies to twenty, ten, 
or five, or none, and what is the probable effect ? 

Remove all the ratios which insurance commissioners furnish, blot 
out all the data in their reports from which experts might construct 
ratios to suit their own selfish purposes, and unless men in the busi- 
ness are much more stupid than elsewhere, competition will find ways 
enough to keep up annoying friction, and rival parties will keep their 
own institutions in motion, at least in part, by that friction. Even in 
the hands of drab-clad Quakers, institutions of the same kind are not 
kept on the same equally favorable footing. All their staid habits, and 
religious faith carried into all the minutie of business do not control 
the effects produced by the combination of elements which secure 
success. 

The fact is if men will engage in a business which brings them 
into contact with other men in the same business, they must take 
the rough and tumble along with the smooth and gliding. The only 
panacea for this evil is patience, and here patience can have her per- 
fect work. 

In saying this we make no apology for false statements to secure 
business ; neither do we offer an excuse for disparagements of rival 
companies. There is a way in which competition can be conducted 
without resorting to falsehood and insinuation. Yet even where 
this. is done men will find themselves aggrieved, rival parties will 
call for protection, while some would-be-reformer proclaims that 
all friction in business is “ pernicious to the last degree.”’ And yet 
that same chap is frequently treating the insuring public to ratios 
between himself and his rivals for which the latter care nothing. 

In conclusion, if it be true, as we have stated, that in all business 
worthy of the attention of energetic men there will be competition, and 
that competition implies friction, then Mr. McClintock’s plan will 
not and can not accomplish what he propcses. It may ascertain the 
real cost of life insurance in the examples given; but when it has done 
that, ratios unfavorable to some companies, and favorable to others will 
appear. .This will furnish capital for rival companies and rival agents ; 
and: such capital they will not suffer to lie idle. Brotherly love and 
communism must take a much deeper hold upon the commercial world 
and upon individuals than it now has, before such unselfish efforts can 
be expected. The difficulties proposed to be removed lie deeply imbed- 
ded in human nature and in individual interests. 

They are not the creatures of conventionalism ; they are not subjects 
upon which governments can legislate. If they were, what of that? 
Shall the express train on the railway be made to keep pace with the 
old stage coach? Shall the telegraph dispatch be required to keep 
company with the post-boy traveling on a mule? Or if they are per- 
mitted to regulate their own speed shall ratios of speed be suppressed 
from the public? May not the public know how much sooner freight 
can be sent from Boston to California by the express train than by pack 





horses ; or the dispatch to London by ocean telegraph than by the fast- 
est steamers? Can we afford to lay such burdens upon skill and enter- 
prise? Do the interests of commerce demand it? Would society be 
benefitted ? 








THE RE-INSURANCE RULE FOR FIRE COM- 
PANIES. 


THERE is no more important question entering into the considera- 
tion of a fire insurance company’s standing than that of its re-in- 
surance reserve. It is ¢ke important item of a company’s state- 
ment—the great debit charge—the conspicuous liability of the balance 
sheet. 

Other items can be judged of from the statement itself. Items of 
assets will speak for themselves, to a business man, whether they be 
sound and available ; outstanding losses are a matter of simple addi- 
tion, but this item of re-insurance is the peculiar and. susceptible sum 
which no outsider, unacquainted with the character and manner of 
the company’s business, can readily decide is sufficient or scant. 
A dishonest management will find it the easiest item to manipulate and 
there have been statements made which “ smoked” an actual impair- 
ment by fitting this pliable item into the hole in the capital. 

We must believe, that notwithstanding the very plain and concise rule 
of New York (which isso fast becoming the national rule,) for the com- 
putation of re-insurance reserve, there are a variety of computations 
and calculations among the companies doing business in this state, 
and that an unwarranted license is often taken with the “ making up” 
of this liability. Besides personal knowledge of this fact we have some 
official hints to the point. Mr. Commissioner Row, of Michigan, in 
his report for 1874, alluding to this subject, says that one company 
writes him that it will be impossible for it to give an exact Zro rata 
answer to the question of re-insurance on term policies, for the rea- 
son ‘that the company kept no books showing the exact expiration 
of each policy. The books would show the amount at risk in every 
one month, but the commencement of the policies were not entered, 
and therefore it could not be told whether a policy zs one or three 


years old.” 


This company could not, therefore, figure re-insurance on the basis 
of the rule, fifty Jer cent on gross premiums of annual and gro rata of 
gross premiums on term policies. No doubt this company did make 
an estimate which wou/d cover the liability, as it is a sound and repu- 
table company. 

Another company writes to Mr. Row that its books are not so 
kept as to give a pro rata computation.on term policies. Its books 
should be so kept, not only for its own convenience and safety, but 
so that the laws or department rules can be observed exactly in 
rendering statements. Still another company pleads the right and 
justice of its practice to deduct agents’ commissions (and perhaps all 
expenses) from premiums and compute fifty er centum of the balance 
for re-insurance, and this, too, on a business almost entirely written 
for a term of years! and this company is of those referred to by 
Superintendent Chapman in his report for 1874 when he says: ‘“ This 
year, as in previous years, companies doing generally a farm-building 
insurance business, have been permitted to figure their (‘re’) insur- 
ance liability at fifty fer cent of their premiums.’”’ He might have 
said “of their net premiums, no matter when policies were written or 
for how long a term ’”’—but more on this subject again. 

It will be seen now that different rules of computation of this liability 
are to be found in companies’ statements, and the cases are more 
numerous than these official mentions indicate. It seems to us that 
the statements made to the public through -department. reports should 
give more light on this dark subject ; that companies should be required 
to spread out the zfems of this liability so fully that the public may. 
examine, and satisfactorily examine, for themselves. Would it not be 
a healthful thing to require of all companiés a -detailed statement of: 
their outstanding policies, the computation of reinsurance by items on 
the different years’ business and different term policies, and. this to be 
embodied in the annyal statement to the departments. .The. following. 
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form will illustrate our idea, and while it may not be as elaborate and 
specific a schedule of re-insurance as some companies make up, still 
it seems to us sufficiently so as to meet the requirements of the rule 
—certainly to afford the public the opportunity to examine and be 
enlighted on this point of a company’s statement. 


RE-INSURANCE SCHEDULE, DEC. 31, 1874. 





Amt, pro- 




















1 7% ¥; Gross i 

Year oo = perty Premiums — Pro rata Re-s; 

when +44 A : written || received ||\*5 ream Sraction of i <a 
written | WRICh | exgtra- and | on unex. ||*hire reserve. ieeaite 

written, tion, unexpired, pired risks time. 

ee te 
= nb Sone eees lf Saeee | 6 mos..|1-10 of gro. prms.|| $--------- 
ee es eee | eee ] whe ieee \\18 “* __13-10 pai Sgn 
ee ae eee Ly qacuedis -| 30 “* ..|% : D givenanes 
es ee eee | eee TD | dhatrkeee |\42 °* ../7-10 he eee 
ee ae | See | eee | ear ae | 54 ‘* ..'g-1o | (Mr 
s37r....'4 ytS.../2675-...|| canccccee exes aebinn 16 * 1% -_ “ai Zeeeeeeue 
1B98nce) cca fEOFO-cc.]] esseecsne DS a el i18 “*__H#K Re ae 
s673....| ** .../8677~2<0]|  onneesnae 1} go ”* 1% =) (PP aseeeeiee 
s,s es | en | ee “ae i) ~ 86 Sbesegnee 
1872....|3 yTs-.-|1875----||  --------- wee nn eee 
~ oe tee - --|1876....| ae || ge wy ee 
ae ee | | S 3 |G = |] ----0---- 
1873.....2 YIS...|187§-2.2]|  «<--00--- || wee: ~ We adewemmaie 
Oe i | ae | Seen | oP ae ” | Lo A 
1874....|t yr-.--|1875...- wiekaeael > apibwoiad || 6 * ...% 7 | eeataonee 
ey ee | ence — PUNE. 22d svcencndierstl (aadasous 

Total property & prems.|| $... - éskel Diivascadd Total re-insurance- --.-- | ee 

| 
This “average unexpired time” is reached in this way. Take the 


first item : five year policies written in 1870. They all expire during 1875, 
and an average of expiration would be six months. Second item: five 
year policies written during year 1871. These policies have all of 1875 
to run, twelve months, and an average of 1876, six months, making 
eighteen months of average life; and so on, averaging the year of expi- 
ration as six months of average expiration. If the company’s business 
is about equal throughout the months of the year, we have a decidedly 
close calculation. If the first months of the year give heavier pre- 
miums, the calculation will be against the company. If the last months 
show the largest premium receipts (as is liable to be the case since the 
Chicago and Boston fires), then this table would show against the 
reserve. But with this statement, and especially with a series of them, 
made for different years, there will be such a clear exhibit of a com- 
pany’s standing that, with the further knowledge of the kind of rates it 
gets, a decided estimate can be formed by the non-professional man 
of its solvency and solidity. We believe that it is healthful for any 
business, in which the public is interested, to hang it up before the 
public for inspection and criticism, and especially so is it with this 
business of insurance, which so universally mingles with public in- 
terests that the law finds it necessary to supervise its doings. 














SHALL THE PRO-RATA RE-INSURANCE RULE 
BE RELAXED FOR FARM COMPANIES ? 


IN another article we have considered the general subject of the rule 
established by the laws of New York and other states, for the com- 
putation of the re-insurance reserve of fire companies. Let us 
inquire further if it is hard or unreasonable upon companies doing 
what is technically known as a “ farm business.” 

We have referred to Mr. Superintendent Chapman’s remarks as to what 
had been “ permitted” in the past, in case of farm companies. It is 
strange that they have been “ permitted ” to violate a department rule, 
but it is full as strange that officers have dared to make sworn state- 
ments that their company’s re-insurance was computed “fro rata on 
fire risks having more than one year to run,” as the language of the 
law is. 

Mr. Chapman, however, gives emphatic notice that this sort of thing 
will no longer be ‘‘ permitted.”’ It is not altogether surprising, there- 
fore, that these companies are rebelling, and especially that the Water- 
town farm companies are systematically at work trying to induce, by 
legislation or otherwise, a rule more favorable to term policies, although 
any rule less just or exacting would prove most unfavorable to them in 
the end. 





The New York State Farm Board, at a recent convention, appointed 
a committee (with two dissenting voices) to confer with the insurance 
superintendent in reference to this matter and the dissenting companies 
(of Watertown), went to the expense of sending a New York reporter 
to “lobby” this thing at the recent National Insurance Convention 
held at Detroit. Circulars, and editorials, and arguments have been 
scattered to make opinion favorable to this scheme for their salvation 
and to aid in the work of continued unearned dividends. 

Should a term farm policy be permitted to reserve less than pro rata 
of the premtum paid for it? Fifty per cent of premiums on annual 
policies may be too little, but Avo rata of term policies is not too much. 
Think of the “ wildcatish”’ idea involved in the rule of re-insurance 
adopted and practiced by a leading—?fe leading farm company of this 
state—fifty per cent of premiums received at low rates, after deducting 
commissions, etc., such commissions varying from /i/teen to thirty per 
cent, and whose policies are, nineteen-twentieths of them, for three 
years! Think again of the motives which make the management of 
this company laborious in its efforts to be further “ permitted” to con- 
tinue this way of treating the holders of its policies. 

If such a rule is safe to holders of policies, there is certainly a mint 
of wealth in the business of selling long term farm policies. A prac- 
tical view of it is this. A policy is written for three years, premium $10. 
The agent takes $1.50 for commissions, at least, (not counting the $1.50 
policy and survey fee included in the consideration of these farm _poli- 
cies), leaving $8.50 in the company’s hands. If no other expen- 
ses, actual or constructive, are taken out, one-half is reserved to pro- 
tect the policyholder, and the other half goes into the cash or stock 
dividend to stockholders. As a present transaction it is pleasant, 
looks well to stockholders, but as a continuing ome, it smacks of an 
assessment or failure. If this is a fair and equitable reserve under 
a law that seeks to subserve the rights of policyholders, then the $4.25 
would have been a fair price for the policy instead of the $10 which 
it cost. 

Among the arguments used in support of this scheme is this—that 
farm companies are not liable to sweeping conflagrations and need no 
such large reserve as companies doing business in cities, etc. 

Farm rates are predicated upon the risk assumed, and non-liability to 
sweeping fires enters into the consideration, and the company gets the 
benefit of the above argument under the rule, in that the rate charged 
is the basis of computing the re-insurance. 


They say also, that on recently written policies, the reserve is greater 
than the net premiums received—in other words, it is esteemed a hard- 
ship, that after deducting the expenses of doing the business there must 
be reserved upon a policy having its full term of five or three years to 
run, more than the premium received, /ess these expenses. As expenses 
reach an average of one-third of the premium, it ought not to be 
expected that a policy which has earned nothing—has its full term to 
run—should pay all expenses on its account and leave a balance for 
profit a¢ once or even during the first of its three or five years of life. 
It would be a good business indeed which could show, from experi- 
ence or otherwise, a profit over all expenses, after half the premium is 
earned by expiration of half its term. 

There is one reason why lately-written policies should bear their 
full proportion under the rule. It is known that not a few of the 
losses on farm property are fraudulent, and it is also a fact that 
these ‘“‘jobs”’ develope themselves in the early life of the policy ; so 
that if there be any difference in the measure of reserve between 
lately-written and partly-expired policies it should be against the 
former. 

Nocomplaint is made that the rule is too severe on policies in the last 
year of their term, and yet the rule applies equitably, ro ra¢a, in pro- 
portion to the premiums received and time to expiration. It is also 
argued by these gentlemen in asking more laxity for farm companies 
and their term policies, that it discourages the organization of new farm 
companies, and that because it does, there is a tendency to monopoly 
on the part of old companies, and the public lose the benefit of com- 
petition ; they show that a new company, doing entirely a term busi- 
ness, will have an impairment, under the rule, the first year of its busi- 
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ness, no matter what the rates, how good nor how much business may 
be done, and they match this against the case of an old company with 
a well balanced proportion of new and expiring, of annual and term 
business, which gives it an average, etc., etc., to show the injustice to 
the new company. 

This certainly is a legitimate thing for a new’company to consider 
before it embarks on the difficult sea of underwriting. The law is 
not alone for the encouraging or facilitating of the organization of 
companies, but also for the protection of the public, and if a new 
company is not willing to reserve Jro rata of the premium, it receives, 
in trust, (it may be said) to cover its liability under its policies, but zs 
so hungry for dividends that it will not enter the field unless it can 
deduct expenses and divide half its term premiums the /frs/ year, it 
would be proper to discourage it; it would be justice to prevent its 
organization. 

With all respect for new, untried, experimental companies ; without 
established reputation or experience ; it would seem that they should 
be willing to reserve their premiums, call upon their stock for a portion 
of expenses, if necessary, until they have earned enough by expiration 
of risks to cover all liabilities. Any other course would be unsafe and 
should not be permitted. 

Take the case that the other side has presented, that of a new com- 

pany writing entirely term, three and five year policies, at the close of its 
first year. Take the asked for rule of re-insurance and apply it. Say 
gross premiums received are $20,000, commissions and expenses, 
$6,000—no losses. This leaves $14,000 net premiums on hand. Now 
of this, fifty per cent, $7,000, is reserved to meet liabilities on the 
policies written, and $7,000 is available for dividends! Seven thou- 
sand dollars reserved to carry out contracts having nearly (as a new 
company would write more largely the latter months of the year) their 
whole term of years to run, and for which policyholders have paid 
$20,000! The company is permitted to declare $7,000 profits on a 
business which has earned almost nothing! Is this sound ? 
_ There is no soundness in the rule that first makes the company 
whole by deducting expenses; no matter whether the balance is 
divided between the company and the policies, or whether the balance 
goes entirely to protect policyholders. “Count no chickens before 
they are hatched,” or if you do, make all allowance for bad eggs and 
the ‘uncertainties of incubation. 

The rule as established is just and equitable, recognizing as it should 
the greatest good of the greatest number. Stockholders are few, policy- 
holders are a multitude, and so long as the law supervises insurance 
for the safety of the insuring public, let the public be protected ; for 
at best only ordinary exigencies can be provided for, and the extraor- 
dinary will bring grief enough. 

This is a matter that should have the jealous supervision of the law, 
and if there is any burden let it fall upon the party seeking to make 
profit out of the business. The more exacting the rule the mere 
sound the company acting under it, and the benefit of a reputation for 
soundness 7s worth money. The reserve, however large it may be, is 
in the company’s keeping, and its earnings constitute a no small item 
of income—it bears fruit while it keeps the winds of chance off the 
policyholder. 


The best and most conclusive answer, however, to these farm com- 
panies’ proposal is the statement of the fact that farm business, in this 
state especially, at current rates is unprofitable ; and probably in this fact 
is found the greatest cause of their urgency for securing a continuation 
of the “permitted ” rule of last year. Companies pursuing this unremun- 
erative specialty, find it hard in their weakened condition to reserve fro 
rata of premiums received to the extent of covering the actual hun- 
dreds of millions of dollars insured for long terms against fire and 
lightning, and at the same time pay losses, deal out reckless dividends 
and save capital intact. 

Even the rule which has been “permitted” has failed to cover the 
ravages of the business. Only by heaping up the amount of property 
at risk, by forcing an increase of business, year after year, at some 
rate and somehow, and by the use of this convenient method of com- 
puting re-insurance, have these companies kept afloat. We make the 





positive statement that no company of this state doing strictly or 
mainly a farm business has made a dollar upon the business itself in 
the last three or four years; hence a fro rata revenue of such unre- 
munerative premiums instead of being too much has not been sufficient 
to the end the rule has in view, viz., adequate and ample protection of 
policyholders. 

Take the Agricultural, of Watertown, a leading, indeed claiming for 
itself the doubtful position of “the most successful’’ farm company in 


the state. Its statements for 1870 to 1873, both years inclusive, show 
as follows: 
ey IS SOUND oo. 5 dink eae Kev nes beens 45004005 saNaweRRS $1,770.696 
eis i CNAs a pages 6 ones oecd ae cae hee ee Nee $948,374 
Losses mapaid December, £679..<.<.<.. 0.060.000.0002 vveceeses 26,178 
IS id save cele vous For ges velerieRiaamian peaaiten as 478,774 1,453,326 
; ; $317,370 
Income from all other sources during same period.......... $116,537 
SE, WUNEE OIE IER nude cc ayesecascciceensssnsieen's ois 240,000 
Dividends exceed income other than premium...................... 123,463 
Income exceeds losses, expenses and dividends..................... $193,907 
PUGROTET GL TIE LIGORMIOEE SE, GOGO ic 60. o.0ois.cn es 50dtahecscensessenes 58,710,210 
Property at risk December 31, 1873, of which over $150,000,000 had 
FED OD FONT TRIMN, 5 one sac ccs siiee ngcaincsndeduesebesnnsis 223,747,890 
NE Si core cmetiuecesee hy at aaeeeds cesar <babaddonnsewseers dies $165,037,680 


A gain of $193,900 of income over expenditures to cover a gain of 
$165,000,000 in property at risk! Nothing further need be said to 
show how utterly disastrous this business has been. 

The Farmers Joint stock shows, for the same period : 


Total iacome, all sources.................cececceceeeeceeees ... + $309,661 
IIE So eet ae sis 062s as pisesweEtasCendvearesyearencanes 301,222 
THCGIIG GRORCES STHCHANAIOE «ooo. oe skies sce be taeevaw rs sseergeeneeris $8,439 


The expenditures include $26,000 of dividends, Property at risk 
$27,000,000, and was not materially increased during the period. 
The Holland Purchase, for the same period, shows: 








Grong MObiMe, BH SOUTCES ... «262. ones eessinee esos asics $331,095 
pi Pee eee eee 169,774 
Income exceed expenditures.............000.+-.---55- 61,321 
Expenditures include $23,000 of dividends. 

Property. at risk December, 1069. ..... 2... ..6 cscs ccc evecnee .... $23,226,co0 
Property at risk December, 1863........... Fi Sipd paaieueeain tnestindes” SED 
of which $16,000,coo has more than one year to run. 

MRE Fe tee cee ota ante ei he pea hae eaer tear amar manos $9,481,000 


These companies show better than the Agricultural, and particularly 
because they have not been so greedy of dividends ; still there is a plain 
loss in the four years’ business, looking at the millions at risk, and most 
especially so when we consider the growth in the hazard of farm pro- 
perty for these later years, as may be found by the record of any farm 
company, or by inquiry of any intelligent official connected with the 
farm business. 

The Glens Falls does a farm business although that forms but a 
small portion of its entire business. This company, we understand, 
has no hesitation in declaring that it has cleared no money on farm 
business for three years past, and it does not ask a more favorable rule 
of re-insurance applied to its farm business. 

The proceedings of the New York State Farm Board are full of ad- 
missions on the part of all the companies doing a farm business, that the 
hazard is increasing, and that the business for the three years past has 
been a losing one. Now, if this business is not remunerative why shall 
a less proportion of its inadequate income be reserved on its long term 
policies than is required in cases of other companies doing a more profit- 
able business ? 

No, let the rule in all its equity and soundness be applied and 
enforced, and never let the fear go out that our companies are becom- 
ing too solid and reliable. New York state has a right to be proud of 
her insurance laws, her department officials and her splendid com- 
panies. Present rules will pinch only where there is the weakness of 
inflammation and abnormal swelling, and it is a proof of their fine 
adjustment that they do pinch just there. Let insurance be as certain 
an indemnity as possible and, gentlemen stockholders, stand back till 
this idea is secured before you take your divide. You are in the busi- 
ness and are entitled to all that your investment, honestly handled, has 
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earned, but remember, you have creditors holding your corporate pro- 
mises, and the honor of a mighty system of great good to man and 
society, to uphold and vindicate. 





Ee — 








THE LONDON REVIEW ON STATE SUPER- 
VISION. 


WE are always ready to give respectful attention to the counsels of the 
mother country in questions involving political, moral or pecuniary 
interests, or precautionary measures intended to guard these interests. 
But we expect to weigh these counsels and to determine for ourselves 
their value when they are applied to American institutions. If under 
goverment supervision “ there is not the same healthy feeling of indepen- 
dence shown as is manifested at any one of the meetings of the British 
companies’ (as The Review claims), we may make up for this lack 
in the feeling of assurance that nothing has been lost by giving govern- 
ment supervision a fair trial. 

In commenting upon state supervision in the United States The Lon- 
don Review for August 22, 1874, uses language which ill comports with 
the dignity of that journal. State supervision, it says, “is founded on the 
basis of utter and absolute distrust, and has for its object the perfect 
security of the policyholders. Has it succeeded in its objects? We 
think not; and now we come to what state supervison will not do. 
It will not make rogues honest men, and no legislation ever yet framed 
prevented premeditated robbery.” 

Now in country newspapers we expect to find war waged against 
things that exist only in the imagination, and unguarded expressions 
used which would not be found in a great metropolitan journal. We 
believe that in this country advocates of state or national supervision 
have never claimed that either would “ make rogues honest men.” 
Nor have they yet reached the conclusion that “no legislation ever 
yet framed prevented premeditated robbery.” If The Review does not 
mean by the expression of “ premeditated robbery,’’ robbery actually 
committed, on what ground does it make the statement that “no legis- 
lation ever yet framed prevented premeditated robbery?’’ Has no 
robbery ever been premeditated that was never executed because the 
laws would punish the criminal? Who but Omniscience can affirm 
this? Who, that does not know the secret thoughts of all men, 
dare make this statement ? 

But suppose one is bold enough to make the statement, what is 
the logical inference! Why, all penal laws are worthless ; all legisla- 
tive safeguards are useless, and all governments are failures. It is 
reasonable to suppose that no sane man premeditates robbery, nor any 
other crime, without calculating the chances for escaping the penalty of 
violated law, and that the commission of premeditated crime depends 
very much upon the conclusions he reaches in regard to these chances. 
If he concludes that the chances of escape are favorable, the crime is 
likely to be committed ; but if unfavorable, it is not. 


“It cannot make rogues honest men.” We answer neither can the 
higher law. This was well understood by the great law-giver on 
Mount Sinai, and yet he engraved the law upon tables of stone, and 
read it in the hearing of allthe people. This was not intended to make 
rogues honest men ; to change the fountain of all human actions, but 
to control the issues from that fountain. This is the object of all 
human law; the object of state supervision. If in every instance it 
does not accomplish the end proposed, neither does the higher law ; 
but still (speaking figuratively) the higher law remains engraven upon 
tables of stone and will, so long as the issues from the fountains of 
actions can be controlled by it. Then if human laws, if state super- 
visions fail in some instances, but succeed in many others in controlling 
the actions of men, or rogues, if you please, we cannot afford to repeal 
them till something better is offered in their place. If we cannot 
extract the venom from the bite of the reptile, we shall apply to it the 
best neutralizing remedy that is to be found in the whole system of 
pharmacy, 

We do not know on what grounds The Review makes the statement 
that supervision has for its object the perfect security of policyholders, 








In this connection the word “ perfect” is a much stronger term than the 
warmest advocates of supervision would be willing to use. In business 
transactions there are different grades of security, but all grades are 
less than perfect. There is such a thing as good, better and best secu- 
rities; but none perfect. All we ask and expect is, the best. Our 
observations and experience lead us to the conclusion that state super- 
vision gives better security (not perfect) to the policyholder than no 
supervision, and supervision by the national government would give the 
best security, yet even that less than perfect. Whether we shall, or 
shall not get the latter, depends upon the existence or non-existence 
of constitutional difficulties and the will of the people. 

If on further investigation, the Supreme Court of the United States 
should find that no such difficulties exist, and the people claim that the 
general government shall superintend the business, the des¢ security 
will be substituted for a security which is better than no supervision. 
This point being reached, we shall give ourselves no trouble 
about the alleged fact that state supervision “is founded on the 
basis of utter and absolute mistrust,” or the logical inference that 
national supervision rests upon the same basis. 

Suppose we admit the allegation and the inference, what does it 
prove? Is not mistrust based upon incontrovertable facts found in all 
ages of the world, amongst all nations, in all societies, political, moral, 
religious and irreligious? These incontrovertible facts are of such a 
character as to beget in the mind of man, mistrust in man; mistrust in 
regard to his willingness, at all times, to do that which is right between 
man and man, and also in his inability unassisted, to do that which he 
acknowledges duty requires of him. The basis of all human laws may 
be traced back to some form or other of man’s mistrust in man. 

We need not stop to inquire whether that mistrust is utter and abso- 
lute or not; or whether or not the facts upon which it is based are real 
or only creatures of the imagination. At this time we have only to 
consider the fact that mistrust exists and that it is the basis of all law. 
Remove all mistrust and all the facts, real or imaginary, upon which it is 
based, and all law becomes.a dead letter, and all governments useless 
appendages to society. If we object to government supervision because 
it is founded on the basis of utter and absolute mistrust, on the same 
principle we may object to all law enacted by human authority. But 
we trust that no one is ready to occupy such a position as this after due 
reflection. And now we again say: we give ourselves no trouble 
about the alleged fact that state supervision is founded on the basis of 
utter and absolute mistrust until the considerations presented above are 
answered ; nor are we concerned about the slur this allegation puts 
upon our manhood, so long as we believe that this supervision gives to 
the policyholder better security than he would have without it, 


In this country we attach greater value to what may be called a 
healthy feeling of security than to what The Review is pleased to call a 
“healthy feeling of independence.” The policyholders, with us, have 
but little interest in the healthy feeling of independence which confines 
itself to those who are permitted to take part in the meetings of British 
insurance companies. They do not wish to hazard the protection they 
have purchased that a few officeholders and privileged men may enjoy 
a healthy feeling of independence ; they believe that when these officers 
assume certain responsibilities, they surrender certain rights, that in 
the act of assuming these responsibilities these rights are surrendered. 
And if the insurance public “shriek to the Insurance Jupiter to hang 
somebody,” somebody will be hung if found worthy of death. (See 
annual reports by Insurance Jupiter of Massachusetts for the years 
1859 and 1860). 

We cannot suppress a smile when The Review volunteers to inform 
us “that state supervision of an irritating, inquisitive character does 
not give absolute security.” The information is unnecessary, inasmuch 
as no one has proposed a supervision of this character, expecting it to 
give absolute security. All we ask is a supervision which will afford 
the insured means of knowing that the funds they have paid to the 
companies for proteetion, are used in such a way that insurance is not 
likely to become worthless. This can be done by requiring companies 
to show from year to year, that their premiums are based upon a safe 
rate of mortality and interest ; that the reserves are bringing, at least, 
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the assumed rate of interest, and are equal to that required by the 
standard, all properly invested in the best securities. If such super- 
vision, is ‘ paternal, irritating, inquisitive,’ so be it; let those who are 
unwilling to submit to this get out of the way and give place to those 
who are. We claim that men who are not willing to be held to a strict 
account of the trusts committed to their care, are not the proper custc- 
dians for such trusts. 

The nature of a life insurance contract is such as to make govern- 
ment supervision necessary, whether this be true of other insurance 
contracts or not. A life insurance contract, by its very conditions, is 
not to terminate in the life-time of the party insured, and in all cases, 
- the presumption is that he will reach his expectancy. It is not expected 
that the policy will become a claim in a short period of years; but in 
all ordinary business contracts (and we may include endowment insur- 
ance) it is expected that they will terminate in the life-time of the con- 
tracting parties, and usually in a few years. The difference between 
the termination of a life policy contract, and all ordinary contracts, 
makes supervision desirable, if not necessary. These long contracts 
afford much greater opportunities for dishonest management than short 
contracts. And as the managers are no more likely to be honest than 
the average of men supervision becomes desirable or necessary. 

But suppose all managers were strictly honest, like other men they 
may not exercise as great care over a business committed to their cus- 
tody as if that business were their own. And these long contracts, as 
in the case of dishonesty, afford peculiar advantages or inducements to 
manage the business carelessly. . This is another reason for supervision. 
It is possible that as many policyholders have suffered on account of 
careless or bad management as of downright dishonesty. As before 
intimated, man’s mistrust in man, may be as great in regard to a careless 
management as to a dishonest management ; and when we take the 
two facts together, viz.: some are dishonest, while some who. are 
honest are careless, especially under the circumstances we have named, 
it is not strange that there is a demand for government supervision in 
the business of insurance. 

It is unnecessary to discuss the statement that men are less inclined to 
give that rigid attention to business which is not strictly their own, than 
they are ready to give to their own, and which is necessary to secure 
given results. Let our theory about the moral rectitude of man be 
what it may—let his reputation for uprightness and fidelity be all that 
humitarians claim for it, a sad experience ‘teaches us that he may be 
led. into temptation. No one knows how soon‘an unstained character 
may be blotted, or from what direction the blot may come, or how 
indelible it prove to be ; and perhaps men are never more exposed than 
when they are the custodians of large sums of money, probably not to 
be called or accounted for during their official life-time, perhaps not 
during their natural life. 

It would seem to us, that no man who understands the frailties of 


human nature, and can imagine the temptations to which he would be ° 


exposed by the surroundings we are considering, would for a moment 
look upon the healthy feeling of independence about which the Review 
speaks, as.an offset to the dangers with which he is environed. This 
view of the subject gives to government supervision another object in 
addition to the greater security to the policyholder ; it is a protection to 
the unspotted reputation of men to whom reputation is as dear as life 
itself. 

Before we decide against supervision let us look at it from this stand- 
point and see if it is not a precautionary measure, worthy of an intelli- 
gent people honestly striving to use the best means for advancing. the 
great interests of humanity. 








INSURANCE THE BASIS OF MODERN 
CIVILIZATION. 


THE advance made in civilization during the past three centuries is 
due mainly to the extension. of commerce. When the intercourse 
between nations was limited; and the system of exchanging surplus 
products was little practiced or understood, mankind was poor and 





unenlightened. As commerce increased mankind: grew prosperous, 
wealth gave room for leisure, and time thus saved from labor was 
bestowed upon mental improvement. Hence civilization. But com- 
merce could never have outgrown its swaddling clothes if it were not 
for the assistance it received from the system of credit. [f, in the pros- 
ecution of business, men were obliged to make their exchanges in 
kind or pay for what they bought in cash, trade would be so ham- 
pered that its progress would be slow and difficult. 

The credit system, therefore, in its application to business is like the 
application of steam power to locomotion, it vastly enlarges its area 
and facilitates its means of getting around. The credit system, how- 
ever, could not exist without the protection afforded by insurance. No 
man engaged in commerce will sell his goods on time to his neighbor 
unless he has assurance that he will receive his pay therefor, and of 
that he cannot be certain as long as his neighbor’s means of payment 
are subjected to the hazard of being destroyed in a moment by the 
flames. Neither would the -man who had accumulated money be 
willing to lend it in the promotion of business improvements if the 
borrowers could give no guarantee of its ultimate safety. 

It comes to this, then, that the superstructure of modern civilization 
is reared upon commerce, that commerce rests upon credit, and that 
credit system is based upon that of fire insurance. Withdraw the 
latter and the edifice will tumble, or at best it will have to be recon- 
structed on a plan very different from that which now obtains. 

Such views as these are being urged upon the people of Chicago in 
a series of admirable editorial articles published in The Tribune of 
that city. Commenting upon the fatuity of certain of its cotemporaries 
in reference to the insurance situation The Tribune says: 


It is a very easy thing to say: ‘Let the insurance companies go ;” 
“let the insurance companies clear out ;’’ but how little do those who 
use such expressions understand of their fullimport! We have already 
called .attention to the fact that insurance is the basis of credit, and 
therefore of commercial prosperity ; that, in a very important sense, it 
is the making of Chicago, as it is the making of every city; and that 
to “let the insurance companies go” means to let our credit, our com- 
merce, and our further growth go. Were the insurance companies to 
abandon Chicago, our city would -not only cease to develop, it would 
immediately enter on the period of its decline. The departure of the 
insurance companies from among us would be notice to the whole 
world to trust Chicago business men no longer; to capital to stay 
away from us; to people not to come to swell our population; to 
propertyowners here to go where they might find insurance, and, 
therefore, security ; for insurance and security are synonymous. 


Insurance companies cannot restore capital once destroyed, but what 
they can do is to make compensation for the destruction. The Tri- 
bune continues : 


This, compensation. coming as it does from wealth held in reserve to 
fill up any vacuum created in the medium of production, acts to a cer- 
tain extent like the creation of new wealth, and takes the place of that 
which was destroyed. It does not restore what the flames consumed, 
but it keeps the machinery of commerce running all the time ; it causes 
the production of wealth to proceed without interruption ; by distribut- 
ing the loss among a large number of persons it prevents the stream of 
capital which. drives the wheels of industry from running dry at any 
time, inasmuch as it holds a full resorvoir of wealth always in readiness 
to be poured into the channel should it by any contingency become 
suddenly empty. Thanks to the existence of insurance companies, no 
sooner is a man’s stock, or shop, or factory destroyed than itis again 
replaced, himself saved from penury, and the laborers he employs from 
idleness and starvation. 

We do not hesitate to say insurance companies must rank among the 


_ greatest social improvements everintroduced. Their benefits are material, 


moral and social.. They cannot prevent the happening of great calami- 
ties by fire or flood or pestilence, but they may, and they do rob them 
of more than half their terror, just as the lightning-rod may not anni- 
hilate the electric fluid, although it conducts it harmless to the earth. 
They are protection to the property owners, They guarantee employ- 
ment to the laborer. They secure the uninterrupted march of the pro- 
duction of wealth. They do away with the element of risk which 
would give to all business the character of speculation. They prevent 
pauperism, immorality and crime. . They.encourage industry and fru- 
gality. They cheapen our food and clothing. They make luxuries 


accessible to us which without them we could not have. They cause 
us to be better housed and to be securer onthe water. They bring all 
mankind into a vast society for mutual aid and protection. They inau- 
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gurate a brotherhood of man, They are the foundation of our credit, 
the basis of our prosperity, the wgis of all we have or can hope to 
acquire, and still there are those who will say, “ Let the insurance 
companies go. 

We commend these trenchant remarks to the thoughtful considera- 
tion of all, whether in Chicago or elsewhere, who entertain the idea that 
the country can dispense with an insurance system. 








REPORTS. 


MISSOURI FIRE AND LIFE REPORT. 


IN consequence of the illness of the Hon. Frank P. Blair and his en- 
forced absence from his office most of the time since his appointment 
as superintendent of the Missouri insurance department, it is to be 
presumed that the report before us was prepared by the deputy super- 
intendent. A business-like document, with brief’ preliminary remarks 
only, is the result. On the first of June, we are informed, there weré 
162 fire and fire-marine insurance companies doing business in thé 
state, of which 31 were local companies. The Missouri joint-stock 
companies were 13 in number, and their strength in gross assets was 


$4,111,284. The following is a statement of the results of the Missouri 
business of the non-state companiés curing the year 1873: 

Gross premiums wae, OO ae 8 LAs SEE RE Sai Me eae $1,611,109 
PI gab-nix Nas dN cw ncaa weetg eeeen he kehesdeednee wien SH 824,154 
EAGNSE SUING 5.ciSi5 SiR ECR na sks ies Slate cieaes sew 829,203 


The ratio of losses incurred to premiums received was 51.14. - 

The life insurance companies authorized to do business in the state 
July 1, 1874, numbered 46, of which 4 (Covenant Mutual, German 
Mutual, Life Association of America, and St. Louis Life), were local 
companies. 

The Missouri business of the companies which reported to the depart- 
ment on the 31st of December last was as follows : 


Missouri Other-state 

companies. companies. Fotals. 
Premiums taken in the state in 1873... $576,441.61 $1,645,358.67° $2,221;800.28 
Losses paid in the state in 1873....... 271,219.33 645,407.71 916,618.04 
Taxes, fees and licenses in 1873........ 16,448.84 11,139.55 27,588.39 


The deputy superintendent shows up in detail the neglect of a num- 
ber of companies to report their condition in conformity with the 
blank furnished by the department. We will spare their feelings. 








INSURANCE _ TAXATION. IN- GERMANY AND 
FRANCE. | 


WE have been favored with the following extract from a letter of 
Alfred’ Klauhold, managing’ director of the Hamburg-Bremen Fire 
insurance company, relative to the taxation of foreign insurance com- 
panies doing business in Germany: ~ 


The insurance business not being controlled as yet by the authori~ 
ties of the German Empire, I presume that to take the regulations regard- 


ing taxation as adopted (in vogue) by Prussia, (as their system will be 


undoubtedly adopted by the rest of the states,) will give you the best 
information regarding the matter in question. 


The fee required for the.permission. to.do .business in-Prussia is very . 
small, this company only paying. 15 “silver-groschen” (about 40 


cents) for a stamp for its license. All stock companies organized in 
Prussia, as all comimercial* associations and-‘individuals engaged in 
business, have to pay an’ annual so-called “industry tax.” - Mutual 
companies are exempted from this on, the ground that being, organized 
for mutual benefit and protection they have no interest in the profits. 
Foreign companies are also exempted on the supposition that they pay 
the same tax. where their home office is 4ocated. 

With regard to this ‘industry tax,” all large commercial associa- 


tions, business-houses, or industrial establishments in the same district 
constitute the highest class, viz.: A 1, and the basis of the tax is pro- 
cured by multiplying the number of such establishments in the class 
by ninety-six (96) thalers. Having obtained the basis, it becomes 
necessary to apportion the tax so that each will pay in proportion to 
the business done and the profits made, and for this purpose a 
committee is elected by the members whose duty it is to arrange. 


_insurance companies—the Equitable. Society. 


-known simply -as “‘ The Equitable . Society,” 


_ Current. 





the apportionment apg For insurance companies the business 
done in Prussia only is taken as a basis in estimating their contribu- 
tions. 

Policies on which the premiums exceeds fifty thalers require a stamp 
equal in amount to’ one-half of one per cent on the premium. It is, 
however, very exceptional that policies with a premium exceeding that 
amount are issued, the rates being low and the amount insured under 
any one policy generally small. Should occasion require it the expense 
falls on the assured. 

In addition to these duties payable to the state government, the 
home as well as the foreign companies have to pay a tax on their net 
profits to the cities wherein agencies are located. The net profits for 
each agency being considered such a proportion of the total net profits 
of the company, as the amount of premiums received at the agency 
bears to the total premium receipts of the company. 

The rate of taxation varies in different cities. Taking Berlin, in 
which city the tax is three per cent, as an example to illustrate the 
working of the same, we will suppose a total premium receipt of 
$800,000, a net profit of $100,000, and the premium receipt at Berlin 
$8,000, $800,000, paying $100,000, $8,000 would pay $1,000, and the 
tax on this at-three per cent would be $30. In reacts where this 
company has its home office, stock companies pay no duty, it being 
assumed that the shareholders pay their tax on the dividends they 
receive in their contribution to the general ‘income tax.” 


The following is an extract from a letter written by M. Leon Pin- 
cherle, relative to taxation of fereign insurance companies doing busi- 
ness in France : 


Foreign companies need no special license to do business in France, 
consequently have no fees to pay. They are placed on the same foe&- 
ing or basis with home companies, and are subject to precisely the 
same duties or tax. A stranger or alien representing a foreign com- 
pany, must have a French citizen as bondsman for the payment of 
taxes, etc. As a general rule foreign organizations have no right to 
do business in the country, but exceptions have been made in some 
instances, 

All companies whose shares are called on the Stock Exchange, 
have to pay stamp duty; only in case of foreign companies the 
amount of tax is not levied on the wAo/é capital, but on a portion 


-thereof predetermined by the minister of commerce and the company 


or companies in question. 








MISCELLANY. 


AN OLD ENGLISH COMPANY, 


PART XVI of Mr. Walford’s Insurance Cyclopedia, which has just 
been laid upon our table, contains an exhaustive sketch of the rise and 
progress of one of the oldest and most eminent of the English life 
The following is a 
condensation of the facts contained in this history. Mr. Walford, in 
beginning his sketch, remarks: 


It has been said that the history of the Equitable is the history of 
life insurance in this country. If that be not strictly true, it is yet 
much nearer the truth than the uninformed could imagine. The events 
in its history have reflected themselves upon the later established 
insurance associations in a very marked manner. 


The .proper. title of the association is ‘“ The. Society for Equitable 
Assurances on Lives and Survivorships,” .yet it is, and long has been, 
based upon the name 
inserted in the proposed charter,.viz., “The Equitable Society for 
Lives.’”. . Regarding, the actual origin of the society two versions are 
1. That Mr, James Dodson, author. of the Mathematical 
Repository, desiring.to. insure his life and being rejected by the 
Amicable, whose scheme of insurance limited the age of acceptance of 
members to forty-five, set himself-to work to propound a scheme by 
which rates of premium should be charged in accordance with the age 
of the proposer, and. which plan would obviate the exclusion of lives 
of this comparatively early age. 2. That Mr. Thomas Simpson, the 
well known mathematician, was, about the same date, lecturing on the 
subject of the insarance and annual associations of that period, and 
that he originated the idea of forming an insurance association con- 
structed-on more: scientific methods than any that had preceded. Mr.. 
Walford thinks that these statements are not inconsistent with each 
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other, and that they may both be true. Probably the plan was stirred 
in several quarters. 

The advent of the Equitable in 1756 marked an era in the history of 
life insurance in England. There were, at the time the formation of 
the new company was agitated, three companies for the insurance of 
lives, in existence. But the business was almost wholly speculative, it 
had no scentific basis, the rates of premium were exorbitant, and it 
was questionable if the officials of the companies could theinselves tell 
their actual condition. The confidence of the public had already been 
shaken by numerous failures in annuity projects, and parliament shared 
in the public distrust. 

It was at this juncture that Thomas Simpson stepped upon the 
scene to teach the possibility of constructing a table of premiums 
graduated according to the age of the assurer, and that James Dod- 
son actually computed a graduated table of premiums on the plan laid 
down by Dr. Halley. It was evident that the time had arrived “for 
the foundation of a society which should more completely answer the 
requirements of the age, than any one that had preceded it.” 

The first real announcement regarding the proposed society, was an 
advertisement in a London paper, dated February 28, 1756, giving 
notice of a meeting intended to be holden on the 2d March then 
following, and desiring at that meeting the company of such gentle- 
men as might be disposed to engage in such an undertaking. At the 
meeting, which was held at the Queen’s Head in Paternoster Row, 
seven persons were present, and they continued to meet weekly until 
the number of those who were engaged in the design amounted to 
about one hundred. It was proposed “to insure lives, either for a 
single year or a number of years certain, or for the whole of life, on 
premiums proportionate to the several years of the insured (provided 
the same be not less than eight nor greater than sixty-seven years), 
which premiums will be in most cases much cheaper than usually 
paid ; in some cases not half of them; and the risque is proposed to be 
borne by the whole body, as in the Hand-in-Hand and Union Fire 
offices.” 

On the 5th of May, 1756, Mr. Edward Rowe-Mores, a mathemati- 
cian as well as a gentleman, of means, joined the promoters. He was 
destined to play a prominent part in the early history of the com- 
pany. It appears to have been the opinion of the promoters, from the 
very beginning, that the design of the society could not well be carried 
out without the sanction of a charter from government, but as this was 
known to be attended with considerable expense a fund was raised by 
subscription among the members for the purpose. Not more than 
forty-three persons, however, at first joined in the subscription. This 
led subsequently to. the existence of two bodies of persons interested 
in the advancement of the society, (1) those who had become known 
as the Charter Fund Proprietors, (2) those who had undertaken to 
insure in the company, when the charter should be obtained. The 
former on the 30th June, 1756, elected their committee, of which Mr. 
Mores became a member. 

A prospectus was issued and Mr. Dodson was engaged to attend to 
the “calculations’’ for the company. The efforts of the promoters 
were then bent towards obtaining the desired charter from the govern- 
ment.. In the following year Lord Willoughby, of Parham, being 
then president of the Society of Antiquaries, was induced to “ pa- 
tronize”’ the design, and he was chosen the ftrst president of the 
society, though it appears that he never had any actual interest in 
it. But his name was useful in the efforts to procure a charter, 
and those of other gentlemen of distinction were obtained for the same 
purpose. 

In April, 1757, the first petition for the royal charter was presented 
to the office of the secretary of state. It passed through the ordinary 
stages and was in due course referred to the law officers of the crown 
to examine into and report upon. Immediately the Amicable, London 
Assurance, and Royal Exchange corporations, which were the only 
ones then transacting the business of life insurance, lodged caveats 
against the prayer being granted until they had been respectively heard 
by counsel against it. At this juncture a misfortune happened to the 
petitioners in the death of Mr. Dodson, They were greatly dejected, 





“but as matters had been carried so far they determined to go on toa 
hearing, Mr. Mores undertaking to conduct the business.” 

A first hearing was had in 1758, and the result was unsuccessful to 
the petitioners. Many were discouraged and abandoned the enterprise. 
A second hearing was had in 1759, with a like result. Still some who 
were left desired that a third effort should be made. Mr. Mores con- 
sented, and, for this contest, great preparations were made. It was 
not reached until 1761. It was in all respects a severe one, but the 
law officers made a decisive adverse report. They advised against the 
incorporation of the company on several grounds. They doubted if 
the project could succeed, and if success was uncertain, the fund for 
supporting it, which was to arise from the profits of the undertaking, 
would be precarious. Furthermore, as the success of the scheme 
would depend upon the truth of certain calculations taken upon tables 
of life and death, whereby it would be attempted to reduce the chance 
of mortality to a certain standard, they regarded it as too speculative 
in its character. Finally, as the two great existing corporations had 
paid large sums to the public for the privilege of their charters these 
officials could not “ advise the crown to entrench upon their rights on 
the bare request of any set of men, without a clearer and more certain 
prospect of public good.”” The report was signed by C. Pratt and C. 
Yorke. 

The hopes of a charter now being at an end, the generality of the orig- 
inal subscribers dropped the scheme upon which the £ 600 had already 
been expended. To a few, a paragraph in the report, taunting the 
promoters with not having sought to accomplish their end by means of 
a voluntary partnership, afforded yet some hope. It was seized upon 
with alacrity and steps were forthwith taken towards thatend. Indeed, 
in the preceding year after the second defeat, such a step seems to have 
been contemplated. Mr. Rowe-Mores now more than ever come to the 
front. It was clear that if the project was to go forward in any shape, 
he was the only man who could direct it. He prepared a draft deed 
and it was read at a meeting of the promoters held July 15, 1761, 
the day after the date of the adverse report, and was approved. 
On this occasion a new subscription was opened to raise a further 
sum to defray necessary expenses. Mr. Mores was made a perpetual 
director. 

The deed of settlement was executed September 7, 1762, by each of 
the sixteen of the remaining charter fund proprietors and it provided, as 
was but fair, for the interests of the new subscribers. Thus was the 
Equitable finally Jaunched. The Right Hon. Hugh Lord Willoughby, 
of Parham, was the first president and the first actuary was William 
Mosdell, of Southwark, in the county of Surrey, Gent., who was to 
hold office during his natural life or good conduct, with a yearly salary 
beginning at £100. It seems though, that Mr. Mosdell’s relations with 
the company were never more than those of an expert accountant. 
There were four general courts or meetings of the whole society 
appointed for the year, and at these courts statutes and rules could be 
made, members admitted, officers elected, etc. All persons applying 
for membership for any number of years certain, less than ten, were to 
deposit 1os for each £ 100 to be insured, and proportionately for any 
sum under £ 100; for whole of life insurance, 20s. for every £ 100 to be 
insured, and proportionably under £ 100; this entrance money and pre- 
miums to be invested in government or other good security. All poli- 
cies were to be forfeited if the premiums remained unpaid for thirty 
days after the time stipulated in policy for paymentthereof. In the fol- 
lowing table is presented, for the purpose of comparison, a view of the 
original rates charged by the society, together with its present rates, 
The figures show how materially the experience of a century has 
altered the estimate of the hazard in insurable lives: 


To assure £100 Present rates 

fee. fr one year. L At death. for £100 at death. 
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In each case there was a proviso against hazardous occupation, and 
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for each girl or woman under fifty, an addition was to be made to 
these rates. 

The first weekly meeting of the directors for the acceptance of lives 
was held at the White Lion, Cornhill, when only four insurances were 
completed, the first being on the life of Mr. E. Rowe-Mores. In the course 
of the first four months the whole insurances ‘effected did not exceed 
thirty, their aggregate amount being for £ 5,100, making an average of 
£170 per policy. Mr. William Morgan, afterwards actuary of the 
company, in a sketch of its history, considers that the failure to obtain 
the charter had a considerable influence, not only in retarding the 
establishment of the company, but in lessening the number of its early 
members. He says further thereon : 

This tardy progress of the society induced the management to 
adopt the unworthy expedient of giving it the appearance, at least, of 
a more rapid advance, by raising the number of the 25th policy to 275, 
and thus leading the public to believe that it consisted of 250 members 
more than their real number. In addition to this, another expedient, 
equally dishonorable, was adopted for the like purpose of adding to 
the importance of the society, by holding forth, with their permission, 
the names of Lord Willoughby de Parham and others as directors, 
who had not the least interest or concern in its affairs, and at the end 
of two years, when, it was probable, deceit was deemed no longer 
necessary, thanks were absolutely voted to Lord Willoughby, for the 
use of his name in sustaining the reputation of the society, 

On December 14, 1762, Mr. Mores, being in the chair, and there 
being present six directors, the following Oath of Secrecy was prepared, 
approved and taken by Mr. Mores, and by him administered to the 
other directors present: “I , do swear that I will not disclose or 
make known to any person whatever, except to a member, director or 
officer of this society, who shall have first taken this oath, the name or 
names of any person or persons who shall be assured by this society 
(my own name only excepted), nor any matter or thing which shall be 
transacted in any court of directors or general court of this society, 
touching or concerning any assurance which shall be made or proposed 
to be made by the society. So help me God.” 

Mr. Mosdell, the first actuary, died in 1764, and was succeeded by 
Mr. James Dodson, a son of the projector, who was but twenty-one 
years of age. He retired, however, in three years, and Mr. John 
Edwards was appointed to the office. 

About this time the company encountered its first serious trouble. 
Differences arose between the charter fund proprietors and the other 
members, who were largely in the majority, and it became apparent 
that it would be greatly to the advantage of the company if some set- 
tlement with the former could be made, so that it could be rid of them. 
The efforts to reach a settlement and the controversies which grew out 
of them extended over a period of four years, and were characterized 
by so much bitterness that they threatened the existence of the com- 
pany. Numerous statements were published by both sides, and the 
columns of the newspapers of the day were used to carry on the dispute. 
In 1769, however, an understanding was obtained, and an arrange- 
ment concluded whereby the interests of the charter fund proprietors 
were purchased, the payments extending over several years. In 1780 
the last payment was made, and the members of the charter fund were 
forever disposed of. 

In 1773, Sir Charles Morgan became president of the company. It 
is acurious fact and illustrative of the long tenure of family influence 
in England, that the presidency of the Equitable Society has remained 
in the Morgan family (now the Lords of Tredegar) down to the present 
date. In 1807 Sir Charles Morgan, the second, a son of the pre- 
ceding, became president, and he was succeeded in 1846 by Sir Charles, 
the third, Lord Tredegar, who is the present presiding’ officer. So 
also in 1774, the appointment of an assistant actuary being ordered, 
the afterwards famous actuary, Mr. William Morgan was placed in 
office. He became actuary in 1775, upon the death of Mr. Edwards, 
and retained the position until 1830, when he retired at the age of 77. 
His successor was his son, Mr. Arthur Morgan, who was actuary until 
1870, a period of forty years. Thus father and son occupied the post of 
actuary for ninety-six years. At the present time, another William 
Morgan is the assistant actuary of the society; the actuary being Mr. 
John Ware Stephenson. 








From the accession of the senior Mr. Morgan as actuary in 1775, the 
business of the company began to increase and it was soon on the high 
road to prosperity. Wedo not propose to follow out the subsequent 
events of its history in detail, except to show by a statitical table how it 
grew until it became one of the great trust institutions of the world. 
One event in its career, however, we must not omit’to notice. In1815 
its business had increased to such a degree as to excite the alarm of its 
friends for its safety. They were apprehensive that it might become 
unmanageable by its magnitude and the extent of its concerns. The 
directors therefore took this matter into their most serious’ considera- 
tion and became clearly of the opinion that some measures should be 
devised to check the too rapid accession of new members, and to pre- 
vent them by their unlimited and overwhelming number from absorb- 
ing the greater part of a surplus to which they had never contributed. 
The result was that a resolution was come to, to confine the participa- 
tion in the surplus to the 5,000 oldest existing policyholders for the 
time being. Mr. Morgan was of the opinion, subsequently, that this 
decisive measure saved the company. The rule has remained in force 
to this day. 

Decennial investigations into the condition of the society took place 
after 1799. The following table shows the progress of the society from 
its organization and its leading financial features, as exhibited at each 
investigation of surplus. 


Life Surplus 


Year Total Total Claims paid 
ending Policies Insurance Assurance coed including 
Dec. 31. in force. in force. Punt dist “my Bonus. 

IFTO. occccee — wasn 60,000 oe ee 

1786........2,100 OF7.930 - . etesae S4,00D.- = Weedectes 

1792... «+» «+-4,640 2,976,476 500,000 GOOD. «ss. as 0s0ne0 

ee ,QO00,000 1,000,000 ae 

rere 7,320 ,024,000 4,330,000 eee: | RN eedewes 

”. aoe oe 6,235,000 ee re 

1829........8,867 12,417,630 10,411,540 9,408.598  —-- - esavivive 

1839.......-7,481 14,080,247 Ic, 680,932 2,969,502 044 some 

1849......-.6,044 8,305,495 8,858,047 Rete |. weducnas 

1859......+--4,679 6,262,000 6,564,671 1,514,066 pte 

ee 3,785 4,911,496 4,609,736 == 1,155,339 ; ouammane 


During the existence of the society the total claims paid, including 
bonus, have amounted to the enormous sum, in American currency, of: 
$160,000,000. 

Our readers who desire to study the history and character of this old 
and successful life insurance corporation are advised to turn to the 
account in detail from the industrious pen of Mr. Walford, in the last 
number of the Cyclopedia, where it occupies seventy closely printed 


pages. 








MR. CHARLTON T. LEWIS ON TAXATION. 


AT the meeting of state insurance officials at Detroit in September, 
Commissioner Nye, of Maine, offered a resolution declaring that the 
gross receipts of insurance companies are not a proper basis of taxa- 
tion. 

Mr. Charlton T. Lewis, secretary of the Chamber of Life Insurance, 
being present, addressed the convention in behalf of this resolution. , 
He thought that the commissioners or superintendents of insurance 
were the proper advisers of the state legislatures upon questions of 
legislation affecting the insurance business. They have repeatedly met 
in convention and passed resolutions giving formal expression to their 
advice on this subject; and have even gone so far as expressly to 
recommend to the legislatures a tax upon premium receipts, a recom- 
mendation which several states have adopted, x 

The following is a condensed report of Mr. Lewis’s argument : 

If, then, I shall be able to show that such taxation is wrong in prin. 
ciple ; is contrary to public policy, and oppressive to the interests of 
which you are the official guardians ; be will perceive, gentlemen, 
that in asking of you the passage of this resolution, we are’ not 
asking any favor for the companies, nor any act which lies out 
of theline of your admitted duty; we simply ask that you will act 
in the spirit which evidently controls your whole course in this con- . 
vention, that of a faithful care for the interests confided to your 
protection. 

You are aware that several of the states you represent collect by 
law a tax upon the premiums collected by insurance companies within 
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their territory. This tax, in the first place, is collected by the wrong 
government. If a man or a company, residing in Massachusetts or 
Wisconsin, sells anything to citizens of Ohio or Michigan, he may be 
taxed on his business by Massachusetts or Wisconsin, where he lives, 
and under whose protection his business is carried on; but on what 
principle can he be taxed by Ohio or Michigan? It would be a pre- 
cisely parallel case if this or any Western state should attempt to tax 
merchants of New York on their sales of dry goods or groceries to 
citizens of the taxing state; or if New York should assume to tax 
citizens of Illinois on sales of breadstuffs to New Yorkers. True, 
such a tax as this is forbidden by the constitution of the United States, 
which will not permit any state to discriminate, in its taxation, 
against citizens of other states. Wherein, then, do the cases differ? 
How comes it that some states can and do impose on insurance com- 
panies burdens which the constitution itself prevents them from 
imposing on the business of private citizens? Simply in this, that the 
constitution, as at present interpreted by the courts, does not extend 
the same protection to citizens who are associated in corporations as 
to citizens who act individually : it does not prevent the states from 
oppressing corporations, from imposing burdensome and unjust taxes 
upon them. The states even have the Jower, to a large extent, to 
confiscate the funds saved by the heads of families for the deliverance 
of their children from poverty and ignorance, if these funds are held in 
trust by incorporated societies. But there is something above power, 
and that is what I ask you to consider. Even if there were no 
constitutional hindrance in the way, no sensible man would ask the 
states to tax the merchants of Boston and New York upon sales to 
their citizens: nor can a reason be suggested for tolerating such a tax 
on sales of insurance which would not apply as well to sales of clothing 
or machinery. 

Nay, any such reason would apply better to all other articles than to 
insurance. For what other article is there, heavy taxation on which 
would do such injury to the community imposing it? Not merely that 
the burden must fall at last on the citizens of the state levying the tax, 
and on the most provident and useful class of these citizens, as I shall 
prow’ show ; but that it is a tax which directly discourages all the 

est habits and characteristics of civilized industry, and tends to retard 
every form of progress. It is not necessary, before this audience, to 
explain how intimately the business of insurance is interwoven with 
the entire fabric of society, and how essential a part it is of the system 
by which wealth is produced and accumulated. You are at once 
students of political economy, and men of practical business; and in 
each capacity you are familiar with the universally admitted theory, on 
one side, and the universal experience, on the other, which prove that, 
if the insurance business were suppressed, a large part of the motive 
and the energy of men, in producing and saving, would be taken away. 
It is uncertainty as to the rewards of labor and abstinence that dis- 
courages men ; and the institution which enables them to make it cer- 
tain that all the fabric of their industry will not be swept away sud- 
denly by a calamity which cannot be foreseen, is a chief power in 
promoting the habit on which all prosperity depends. This is so true, 
that the extent to which fire and life insurance prevail in any com- 
munity is to-day a fairly exact measure of their rate of progress in 
wealth and civilization. These institutions are essential to the people, 
and no more unwise legislation can be devised than that which dis- 
courages their growth, or increases their cost. 

Again, the taxation of premium receipts is a tax of the most odious 
kind in respect to the basis upon which it is levied. It is analogous to 
the old plan of a “tax on sales,” which is the scorn of every economist. 
The only scientific principle on which taxes can be levied is admitted to be 
the distribution of them according to the profits which each tax-payer 
enjoys under the protection of the state. Productive business is 
expected to yield to business men, not only a return of the capital put 
into it, and their necessary cost of living, but a surplus as profit; and 
it is for the sake of this profit that it is carried on. It is universally 
admitted that the gross amount of business done is no fit measure of 
taxation, but only the profit it yields. To tax the man who sells a 
million of dollars’ worth of goods at one per cent profit, and the man 
who sells one-tenth of that amount at twenty per cent profit, accord- 
ing to their sales, would be gross inequity. Hence the object in 
adjusting tax laws is to cause the burden to fall as nearly as possible 
in proportion to profits. It has, indeed, been found by the experience 
of several nations, that the taxation of gross sales is the most destruc- 
tive and wasteful form in which commerce can be oppressed by a gov- 
ernment. 

To apply this rule to insurance, what are the profits of this business, 
and what is, therefore, the proper measure of the taxation to be laid 
on it? I am not speaking of the incidents and relations of the busi- 
ness, of the salaries of officers, the fees and commissions of agents, and 
the like. ‘These are individual incomes that must bear their share of 
the common burden, and have no claim to exemption. But the busi- 
ness of insurance in itself, being the business of mitigating individual 
losses by distributing them, is in its nature without profits. A manufac- 
turer produces clothing or rails which are worth more.than the raw 





material he uses and the wages he pays ; and the difference is his profit. 
A merchant sells goods for more than they cost him, including the 
expenses of transporting and of caring for them, and the difference is 
his profit. But when two or three or ten men agree together, that, if a 
certain calamity befal one of them, the others will help him or his 
family bear it, nothing is produced that can be sold, there is-no profit. 
And this is the insurance business in its integrity. If a tax is laid on 
this agreement, it is a tax upon the funds brought together to mitigate 
the calamity ; there are no other funds out of which it can come. The 
money is taken, in life insurance, out of the provision made for the 
widow and orphan ; and the honest, manly, equal way to levy it would 
be to lay the tax directly on the policy when paid. This is now done 
indirectly, but the real effect of it is only increased by the indirection. 
A tax that should take away from the funds left by every provident man 
for his family, two or three per cent of the whole amount, while no 
one has ever proposed it or is likely to propose it, would be less oppres- 
sive and less inequitable than the tax now levied by many states on 
premiums. 

Another fatal objection to this method of taxation is the excessive 
amount of it wherever it is resorted to, and the facility with which it is 
increased upon the slightest temptation. Some of you are familiar 
with the tax of three per cent on the so-called dividends of life insur- 
ance companies, imposed by congress during the war. These “ divi- 
dends,”’ or return premiums, in the mutual companies, amount on the 
average to about one-tenth of the premiums ; and the tax, therefore, 
was equal to about three-tenths of one per cent on the premiums. But 
as soon as the attention of congress was properly called to the real 
nature of the business, it was admitted that no tax ought to be collected 
from it, since these returns were not profits or income, but merely a 
reduction in the cost of insurance. Although the needs of the country 
were then extreme, and every possible source of revenue was sought 
for, congress did not hesitate to exempt return premiums of life insur- 
ance from taxation; and while the general tax on profits and income 
was necessarily raised to five, and then to ten per cent, this exemption 


-was steadily maintained. The principle that the business whose sole 


aim is to enable men to bear one another’s burdens ought not to be 
discouraged by law, was consistently upheld, and congress refused to 
take even three-tenths of one per cent from these premiums, during the 
nation’s struggle for life. Yet some of our states, under no such pres- 
sure, are now exacting from this business a tax ten times as great as 
that which congress would not maintain, because it was unjust and 
oppressive. It requires careful reflection to comprehend the extent of 
this burden. You well remember the excitement and remonstrance 
stirred up in the financial centres of the country by the tax of one-twen- 
tieth of one per cent on sales of stocks and bonds—how bankers and 
brokers cried that their business was ruined ; how Wall street referred 
its dullness and decline to the tax; how even political economists of 
note demonstrated that the impost on exchanges was unwise; and how 
congress took the first opportunity of a full treasury to repeal it. But 
here is a tax sixty times as great, levied to-day, not upon the invest- 
ments of capitalists, but upon the savings of husbands and fathers ; 
not upon the speculations of the rich, but upon the barrier which indus- 
try is striving to erect against poverty. And the example set by such 
states as Pennsylvania and Michigan in this direction is improved on 
by counties, cities and towns, until there are places which I could name 
in which the workingman cannot insure his wife against being left des- 
titute by his death, without paying in taxes almost a year’s interest on 
every dollar he pays in premiums. 


In conclusion Mr. Lewis went on to say that the worst of 
these evils evidently lies in the adoption of the premium as the 
basis of taxation. There is no principle to justify it, and there- 
fore there is no rule by which the amount of such taxation can be 
regulated. Admit the right to tax premiums, and there is no limit 
short of confiscation that can be imposed upon legislatures and 
municipal councils in their levies upon this business—and the taxation 
now practised by many of them is confiscation. He therefore respect- 
fully asked the commissioners, as the official and authorized advisers of 
the country in insurance matters, not to commit themselves to any theory 
of taxation or of exemption; but simply to declare that—whether 
insurance ought to be taxed or not, whether taxes upon it ought to 
be levied in one way or in another way—the premium receipts of the 
companies were not a proper basis of taxation. This was a point on 
which they could not differ, however far apart they might be on other 
topics; and that it was important enough to demand an expression 
of opinion from them was obvious, not only because this erroneous 
and burdensome method of taxation has been adopted in many 
states, but because this convention was called upon to discuss and 
decide upon it at its very first session; and did utter a decision 
which, he was sure that they all now regarded as incorrect. 
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CORRESPONDENCE. 


[CORRESPONDENCE containing information of interest to the insurance com- 
munity is desired from such of our friends as have the time and inclination to con- 
tribute it. As our space is limited, facts, briefly stated, are all that we can print, 
and for such we will be thankful. But THE SPECTATOR'sS endorsement of their 
correctness must not be inferred therefrom. We know our regular correspondents 
to be gentlemen of high position and character, and we shali endeavor to publish no 
volunteer correspondence that does not come from a source that we are satisfied is 
trustworthy, but it is manifestly impossible for us to verify every item of news sent 
tous. If, therefore, mistakes occur, we wish it to be understood that our columns 
are always cordially opened for corrections.—THE SPECTATOR.] 


BOSTON. 


The Project of a Brokers Board—FParticulars of the Ditson Award—Curious Reve- 
lations—The Haley. Morse & Co. Cases—A Cluster of Boston Agents—Late 
Admissions to the State. 


[FRoM OuR OWN CORRESPONDENT. |] 


OuR fire insurance men, of local and outside companies, were not obliged 
to suffer much from local losses last month, but they had various subjects 
of local interest to attract their attention, several of which w-~re of considerable 
magnitude, as they affected the whole insurance business of the country. The 
question of having a brokers’ board to act in conjunction with the Underwriters’ 
Union has occupied the attention of a large portion of the members of the Union, 
and President Bowker and other members, have taken great interest in the matter ; 
they have not only had consultations among themselves and with the brokers con- 
jointly, but also with the state commissioner and deputy commissioner of insurance. 
I suppose that the whole plan has failed; at least I shall probably come to that 
conclusion before I finish my letter. 

The heads of the insurance department were not opposed to the project, er se ; 
on the contrary, they stated that they saw many advantages in it, but they feared 
that the legislature might be invoked by opposing interested parties to interpose in 
the matter, and this rather frightened the presidents, so that the question looked 
dubious; but I will speak more of it by-and-by. Then the Haley & Morse cases, 
the end of which has not arrived, have been matter for fruitful discussion, as well 
as another which relates to verbal agreements in regard to insurance, which has 
come up like a ghost from the terrible fire of 1872 to remind us of its calamities 
and of all the disagreeable differences between the insurers and the insured which 
awoke action from our Boston board of trade, as also from the legislature. The 
jury disagreed upon the latter case, and we shall not hear of it again for six 
months. 

Then there has been the Ditson award case, which has taken five most respect- 
able gentlemen of the insurance community, aided by three intelligent appraisers, 
chosen from each side on account of their experience in the matter, and their 
ability and honesty, to simplify in its details, to overhaul and to decide upon its 
right and its wrong, nearly six months of time, with much perplexity and a world of 
labor. Thé report of the committee Of underwriters occupies some three pages in 
print, but considering the vast amount of labor which it represents, it is a wonder 
of patience and conciseness. As they state—‘‘ The Ditson claim, as presented to 
the committee, amounted in round numbers to about $120,000 on property valued 
by the assured at about $150,000 The loss has been adjusted at $37,000 cash.” 
No one of the committee had previously adjusted any loss on similar merchandize, 
Lut all of them believed at the outset that the loss ought to be reduced by a sum not 
far from 50 per cent of the claim as presented. Therefore appraisers were called 
in to represent both parties, a book publisher for Mr. Ditson; an old music pub- 
lisher for the insurers; and these two called in another competent person. The ques- 
tion which first met the appraisers was upon the valuation of this merchandise—music 
books and sheet music—whether it should be upon the market price or the cost of 
production ; the Ditson appraiser contending for the former ; the old music pub- 
lisher, who represented the underwriters, stood for the latter. Legal counsel was 
called in who advised that policies stating that ‘‘the claim shall not exceed the cost 
of replacing the property "’ could only be charged on cost of production, but poli- 
cies without this clause must pay the honest market value. The committee 
allowed the appraisers to submit the two sets of figures thus desired, feeling the 
necessity in the case of confining the appraisers closely to a ‘‘ detailed appraisal.” 

This became necessary as they arrived at the full facts in the matter, and this 
knowledge was not only vital to themselves, but was of consequence to the 
insurance community of the whole country. It was evident that a large amount 
of representative value was in the nature of nearly or quite unsaleable stock; but 
the real tact as to this would only be determined by a thorough examination and 
handling of everything in the schedule. Some idea of this enormous work may 
be obtained from the fact that there were about 500,000 books, and about 375,000 
pieces of sheet music to be thus examined, which sheet music had to be handled 
over three times. An efficient person was found to order and arrange this im- 
mense material for the convenience of the appraisers, and the result was largely 
due to his labors. 

The committee discovered that the music publishing trade of this country is 
almost entirely controlled by a combination, or a board of trade, spread over the 
whole Union, which is governed by very stringent rules, and corresponding 
penalties for any infraction of its laws. ‘‘ Prices are-thus made for the publica- 





tions of any of this combination, which as compared with the cost of producing 
the property, would call for legislative interference, if the same conditions 
existed as to any of the necessaries of life."" The difference between the two sets 
of figures of the appraisers bear out this statement, and the committee say that 
much was yielded to bring the wearisome case toa close. The ‘ market price”’ 
schedule was very different from the prices charged the insurers in the Ditson 
claim, which were insisted upon as the lowest prices, and which were probably the 
lowest prices to any dealers outside of the combination. 

The experience of the committee was such as to warn insurers all over the 
country to beware of writing upon music stocks, for the purchaser of musical publi- 
cations pays a price so far removed from the cost of publication as to make the 
difference monstrous. The market value as per Ditson & Co.'s claim on their 
own publications was reduced more than half, notwithstanding the assurance that 
they were charging the underwriters the lowest prices. I take a copy of the para- 
graph of the committee upon this matter for the benefit of all concerned. 

It is a rule of this combination that no publication, no matter how stale, no 
matter how great its failure as a venture in publishing, can be sold at less than the 
regular price. Obsolete and valueless stuff may be returned by any member of 
the combination, to his brother publishers, or may be turned over to the paper- 
mill, It goes to the mill at two or three cents a pound, but that pound in weight 
costs the outside purchaser say $1.75, and from this arbitrary price there can be 
no deduction. If any dealer undersells those prices, the combination will sell 
him no more, and if any brother dealer should supply him, he is likewise tabooed. 
It is apparent that this ‘‘ market price ’’ thus made could never be conceded by 
underwriters. 

The committee further say that a considerable amount of this trash, fifty years 
old and upwards, appeared in this Ditson stock, and but for the thorough examina- 
tion made, might have passed for what it was represented to be, ‘‘ valuable foreign 
and American music." Besides this there was a collection of old Harrison songs 
of the political campaign of 1840, and Clay songs of 1844, which were entirely 
valueless. 

The committee did not think that the underwriters were called upon to pay for 
this kind of property any more than it was worth, but they were liberal. They pre- 
sent a table of the prices charged to the insurers : the market price allowed by 
appraisers and the cost of producing. Of the music books, the price charged for’ 
one series was $1,00 each, the price allowed was 8o cents, the cost of producing, 18 
cents; ditto, charge $2.55, allowance $1.50, cost 4o cents! Again, charge $1.25, 
allowance 50 cents, cost 14 cents. There were seven styles of works enumerated, 
and this is a fair average. The claimants charged for loss on their sheet music 
about $48,000; the appraisers made the value a little over $11,000, and charged 
the loss to the insurers at about $8,700! As the committee say, it is doubted if there 
is any other kind of ‘‘ property "’ protected by insurance, where values, z. e. ‘‘ market 
price,’’ represent anything so widely different from the intention of insurers, as in 
the case of the stock of music publishers. At the end, the committee make some 
observations, not only for the benefit of the forty companes which were interested 
in this complicated case, in which their representatives fought so hard to have 
them righted, but for all fire insurance companies in the country. They say: 


We cannot refrain from expressing our conviction, ‘that the stocks of music pub- 
lishers are to be avoided by underwriters unless the basis of valuation, in case of 
loss can be definitely and safely written in the policy. In this case the assured 
seemed to have felt justified in claiming from the insurers the enormous profit 
which we consider as substantially expressed in the difference between the adjust- 


‘ment and the amount of the original claim ; and this sort of claim had undoubtedly 


the sanction of legal advice. Such a tes | on the meaning of indemnity, as 
understood by underwriters, plainly indicates the need of some limitations in the 
language of our policies insuring such property. 

The case did not end here. A statement of its details was published, and Mr. 
Shepard, Mr. Ditson’s appraiser, felt himself called upon to come forward in 
print, to publish a card stating, as a ‘‘ business man,” he was not willing to be 
set down as acceding to the award. He contended that ‘‘ the sum finally decided 
upon by the committee of underwriters was at least $21,000 less than the lowest 
possible minimum sum the underwriters could have, in justice, tendered."" Mr. 
Shepard charged Mr. Ditson $3,000 for his services as appraiser, and perhaps this 
is a portion of his receipt. But the committee was met with a claim that the large 
mass of music was of recent valuable European publication. They got a gentle- 
man to come on from New York to arrange and lay out this valuable property, 
and it cost them over $3,000 to have it done. Instead of its being valuable recent 
European music, there were portions of old stock, far anterior to the firm of Ditson 
& Co., and of every generation since then. Your correspondent has seen some of 
this ‘‘modern"™ music. One old book ran back to the date of 1812, which might 
be valuable for its antiquity, but for nothing else. There were songs of that war; 
of the reception of Lafayette when he was in this country fifty years ago; a 
monody upon the death of the gallant commodore James Lawrence; political 
songs of 1840, of 1844, and of 1848. Mr. Shepard, asa ‘‘ business man," knows 
very well that there is no commercial value upon such publications as these—they 
were worth no more than the paper in a waste-basket. He is presumed to be an 
honorable man, as well as a ‘‘ business man," but if he has on his book-shelves 
such a catalogue of dead beats in literature as was contained in the Ditson museum, 
underwriters must be very loath to insure such stock in trade at the original publi- 
cation price. However, the matter is all settled now to the satisfaction of the 
insurers, though- the chairman of their committee is certain that they paid Mr. 
Ditson $10,000 gratuitously. 

The Haley & Morse cases came to a stop in the United States Circuit Court, 
with the first five cases which were tried, and I was led into some immaterial error 
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in speaking of them in my last letter, through a misunderstanding of one of the 
lawyers in the cases. Judge Shepley, not Judge Clifford, presided. The Frank- 
lin, of Philadelphia, was one of the defendants, and not the Alps, whose case is 
yet to be tried. As the whole sixteen companies will have their cases carried up 
to the Supreme Court of the United States at Washington, the decisions rendered 
in the eleven cases to be tried may not be of ulterior consequence. The Circuit 
Court convenes in the middle of this month, so that the other cases will be im- 
mediately put forward. Although the companies lost every one of these cases, 
and the opinion appeared to be that the court was against them, the decision of 
Judge Shepley upon the motion on the part of the Columbia, of New York, to 
have the verdict set aside, because it was contrary to the instructions of the presid- 
ing judge, was very decided in favor of the company. He observed that he dis- 
liked to set aside the verdict of a jury, but in this case the jury must have entirely 
misconceived his charge, or must have acted in their verdict contrary to the testi- 
mony which was before them, in relation to the use of naphtha by furniture dealers. 
He said he felt it his duty to allow a new trial, as such a verdict could not be sus- 
tained in any court. An episode in this case is, that one furniture dealer, who 
testified that the use of naphtha, in the profuse manner in which Haley & Morse 
had it showered over their chairs and sofas was common to the trade, has had his 
insurance cancelled by the agents of the Queens company, of England, perhaps by 
orders from the central office in New York, and I believe from some remarks 
which have appeared in the newspapers, that he considers himself wronged 
thereby. 

Old Lindall street, that was, for many years before the fire of 1872, has been 
splendidly built up, and received the name of Exchange place, from having the 
rear entrance of the Merchants’ Exchange which fronts on State street. Theplace 
is a sort of insurance headquarters ; the streetis but about 250 feet in length, and 
in its fine offices and its immediate neighborhood are established a great many 
popular insurance agents and brokers. On the north side at No. 8, are the agen- 
cies of Wm. A. Beattie, of the British America, of Toronto, and the City Fire, 
of New York; at No. 22, are Curtis & Pratt, agents of the Clinton, of New York, 
and Home, of Newark ; also, James Swords, in another office, with the Traders, 
of Chicago, the Girard, of Philadelphia, Buffalo German, of Buffalo, and Armenia, 
of Pittsburgh. Mr. Charles E. Guild, manager of the Liverpool and London and 
Globe, also has offices here; and Messrs. Watson & Edwards, insurance brokers, 
are on the corner of. Exchange place and Kilby street. On the north side of the 
place at No. 7, are Messrs. Alliger Brothers, Agents; Baker & Crosby, mana- 
gers, having the Commercial Union, of London, National, of Philadelphia, Ro- 
chester, German, N. Y., Firemens, of Dayton, and the Bangor; Cheppu, Bucher 
& Co., having the Fire Association, of Philadelphia; Sears & Bowers, the North 
British and Mercantile, Firemens Fund, of California, Commerce, of Albany, 
Equitable, of Nashville, Fairfield, of South Norwalk, and Hoffman, of New York, 
and Geo. A. Washburn having the Franklin, of Philadelphia, and Brewers, of 
Milwaukee, all in same building. 

On Kilby street, facing Exchange place, are Messrs. W. C. Codman and J. G. 
Treamens, insurance and real estate agents. Near the corner of Congress street 
and Exchange place is Mr. C. F. Sise, manager of the Royal Canadian Fire, of 
Montreal ; also, on Kilby street, opposite to Exchange place, is the Weymouth 
and Braintree Mutual, E. Richards, agent, and at No. 4o are E. P. Hollis & Co., 
insurance: agents. Such a cluster of insurance agents and brokers, cannot be 
found elsewhere in our city. 

Our city fire companies have issued a new circular, in which they draw attention 
to the late fire in the factory at Fall River, where there were good appliances for 
putting out fire, but the operatives, unfortunately, did not know how to use them, 
and from this came so much sad loss of life. ‘The commissioners impress upon all 
people who are endangered by fire the necessity of making all persons in the 
building acquainted with the uses of their fire-preventing apparatus, that the 
operatives should be drilled in the use of them, and that printed directions should 
be placed all over factory buildings, telling all within them how to fight fire. Also, 
that the city engineers of the fire department will at any time examine the appara- 
tus, and gfve information as to its use. This relates to stores where they have 
Johnson pumps to put out fires, in the beginning, as well as to factories where so 


-much life and property are endangered. 


Thecircular brings out opinions from the press in regard to the subject of the 
appointment of a competent person asa fire marshal to look into the origin of 
fires, a matter which our fire underwriters have had seriously at heart for some 
time. That there should be a resolute, intelligent person appointed to look into 
the origin of fires, every fire underwriter knows and understands. A late fire at 
East Boston, which consumed a good deal of property, was undoubtedly caused 
by an incendiary, and in these days, we know very well, that there are incendiaries 
without and incendiaries within. The present fire commissioners of Boston are 
the best of all who have had the management of the department, and as the out- 
side insurers who do business here had much influence in establishing them as a 
supervising body they will be gratified to know how well they have succeeded. 

You will have perceived before this that the Boston fire insurance underwriters 
did not take stock in the demonstration of the greater part of their brethren 
against Chicago. They had the opinion from the beginning that the National 
Board asked too much, and their Chicago agents have been here to explain and 
arrange matters, and the business goes on as usual. 

Five of the reorganized insurance companies have made five (5) per cent semi- 
annual dividends this month—which looks well for the business—viz.: the Eliot, 





Faneuil Hall, Firemens, Franklin and Manufacturers. By a law of the last legis- 
lature, they can only divide ten per cent annually, but must carry further earnings 
to their reserve fund. 

Fire insurance is in a healthy condition with a good business, but without the 
rush that has accompanied it the two months preceding October. 

The Germania Fire insurance company, of Newark, N. J., Wm. B. Bartlett & 
Co., agents; the Security, of New Haven, Reed & Brother, agents; and the 
Buffalo, of Buffalo, Stearns Brothers, agents, have been admitted to do business 
in Massachusetts. The Penn and National companies, of Philadelphia, have 
involuntarily withdrawn from the state. Mr. Whitcomb, agent of the former, and 
Baker & Crosby, of the latter, have published statements assuring policyholders 
that the companies can pay all claims. There has been some correspondence 
between our insurance department and the Humboldt, of Newark, N. J., which 
is said to have been found to be impaired by the commissioner of Connecticut. 
The company stated to the Massachusetts commissioner that a re-examination was 
being made by the Ohio commissioner. 

The October docket of our Superior Court has quite alist of new insurance 
cases upon it. The receivers of the Massachusetts, Mechanics and Union Mutual 
companies, of Boston, have each a string of cases against delinquent policy- 
holders, who have not paid up assessments made after our great November fire. 
All such cases have hitherto gone against the contestants. Messrs. Pray & Sons, 
carpet dealers, who removed their goods unnecessarily at the time of the large fire 
in May, 1873, and charged heavy damages therefor, have also brought suit against 
thirteen agency companies. 

The Boston agents of British insurance companies made up a very pleasant 
dinner party for Mr. Cornelius Walford on the 14th. Commissioner Clarke and 
other notibilities were present. 

President Stevens, and Dr. Morland, of the New England Mutual Life insurance 
company of Boston, have returned from their short trip to Europe, and the presi- 
dent's genial face betokens health and enjoyment, consequent upon the voyage. 

The St. Nicholas Fire, of New York, Capital City, of Albany, and City Fire, of 
Providence, companies whose capitals are below the minimum amount of capital 
prescribed by our insurance law to companies doing business in the state, have 
withdrawn their agencies, as they were limited to the rst of October, as the time for 
remaining. 

P. S.—I suspect that the Brokers Board project has ‘‘ gone under.” The 
Underwriters Board emasculated the plan of its compulsory features, and what 
was left was hardly worth an association. The brokers laid the matter over for 
further consideration. 

BosTON, October 20, 1874. SCRIBE. 





HARTFORD. 


The Hartford Companies and Special Deposits—A Specimen Non-Board Agent—A 
Banquet to Cornelius Walford-—-The Haley, Morse & Co. Case—Queer Testimony 
—Agency Changes. 


[FRomM OUR OWN CORRESPONDENT.] 


As the advisability of putting in the deposits of our different fire insurance com- 
panies as liabilities instead of assets, as heretofore, is being agitated in the insur- 
ance departments, and strongly recommended by some of them, it becomes an 
item of interest to note the deposit made by Hartford companies, which are as fol- 
lows: 

Etna—$20,000 in Tennessee, South Carolina $20,000, Alabama $10,000. 

Hartford—Alabama $10,000, South Carolina $20,000, Tennessee $20,000, Can- 
ada $100,000. 

Phoenix—Tennessee $20,000, Alabama $100,000, South Carolina $20,000, Ore- 
gon $50,000. 

Atlas—South Carolina $20,000. 

The Orient, National and Connecticut make no deposits, declining to do busi- 
ness in any state requiring the same. . 

A fair sample of the calibre of the non-board agents, very many of whom are 
shysters and undercutters, is the advertisement of a Lawrence, Mass., specimen, 
which I give, omitting his name, out of regard to his quite respectable relatives. 





Notice is hereby given that has not quit the insurance business, as has 
been represented, but is at the old office representing eight or ten (which ?) insur- 
ance companies that don’t have to pay 300 agents, and their cigar bills, or go 
around and see that the local agents do not take insurance under tariff. It is true ; 
has taken a decided stand, (so did Pontius Pilate) and left the ring alto- 
gether, and does not have to ask any local or national board how he can insure pro- 
perty in companies as good as any in the ring. 

We think this chap's initials might be changed with appropriateness from A 
double C to A double S. 

The Orient fire has changed its New York city agency from Skeels & Boughton 
to Bridgeman & McNoulty. ; 

Hartford underwriters, comprising both life and fire, tendered a complimentary 
banquet to Cornelius Walford, of London, at the Allyn house, Thursday evening, 
the 1sth inst., in appreciation of his eminent services as student and author of in- 
surance subjects, and as a token of friendly regard and respect, and the marked 
courtesies always extended by him to all Americans, and especially Hartford un- 
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derwriters, who have had the pleasure of meeting and receiving his hospitality in 
his own home. 

A jury in Los Angelos, California, recently examined a man as to his mental 
condition, and pronounced him sane. The same jury then tried him for an attempt 
at homicide and decided that he was insane. This specimen of jury law was not 
more remarkable than the recent decision of the jury in the late case of Haley, 
Morse & Co., the Boston furniture dealers, vs. the insurance companies before the 
United States court in ¢Aat city. Your Boston correspondent in his account of that 
trial in the last number of THE SPECTATOR was very much in error, when he 
states that the judges’ charge in the case was strongly against the companies, and 
very unsatisfactory tothem. Precisely the reverse was correct, for his charge was 
a very fair one, strongly in their favor, and exceedingly satisfactory to them; in 
proof of which, the judge has just set aside the verdict, stating, that while he dis- 
liked exceedingly to interfere with a jury's decision, such a verdict could stand in 
no court of law. 

The companies entertain no doubt whatever that they will eventually win their 
cases. This case went to the jury on an agreement on the part of Haley, Morse & 
Co. to all the essential facts claimed by the companies, namely : that when the fire 
occurred they were engaged in sprinkling about the floor fifty gallons of naphtha, 
purchased the day before, with watering pots, for the purpose of killing moths, 
while the policies expressly provided that the use of naphtha or benzine vitiated the 
contract. It also appeared that a fire in the same establishment a few months 
before, which came very near burning up the entire property, but which was 
fortunately extinguished with trifling loss, occurred in precisely the same manner, 
which precluded all idea of ignorance on their part of the danger of such a use of 
this most inflammable liquid. In tne face of this fire, the second affair seemed 
like the grossest criminal carelessness. The buokkeeper of Haley, Morse & Co. 
also gave most damaging evidence: that after the last fire he altered the books at 
the request of John J. Haley, the senior partner of the firm, erasing therefrom all 
entry of the purchase of the naphtha which caused the destruction of so much 
property. In the face of these facts, and the plaintiff's written agreement thereto, 
the following statements, sworn to by both partners before a special committee 
appointed by the city council of Boston to investigate the causes of the fire of May 
30, 1873, originating in their establishment, are astonishing and inexplicable. 
I copy from the official printed report : 

Mr. John J. Haley, under date of July 16th, being sworn, said: 

Q. Was anything used upon the cushions of the furniture to protect them from 
moths? Anything of the nature of benzine ?. 

_ No, sir, not to my knowledge. I never knewa particle of benzine to be used 
e. F 

0. Do, you know yourself how this fire originated ? 

A. 1 do not. * : 


Henry C. Morse, the other partner, testified as follows: 


Q. Have you any theory of your own as to the origin ot the fire ? 

A. Our idea is that there are two ways, and only two ways, that the fire could 
have taken; that is from a match that may have been dropped upon the floor, and 
from spontaneous combustion. These are the only two plausible theories that I 
can accept. 

Q. What substances were used for cleaning your furniture and for preserving it 
from moths ? 

A. Well, to my knowledge turpentine and oil were used for cleaning, and 
shellac, of course. We had some iittle rattans for beating the tufted furniture and 
stirring up the moths, getting them out, and then killing them as they came out. 

Q. Was there any substance, /iguid or otherwise, used on the stuffed furniture 
for the purpose of killing moths ? 

A. Not to my knowledge. 

Q. Either at this time or at any previous time ? 

A. No, sir. 

Q. Should you have known it if they had been in the habit of using benzine or 
naptha on your stuffed furniture ? 

A. Yes, sir, I think I should. 

Q. Did any one use any powder or any preparations for killing moths on your 
furnitur, to your knowledge ? 

A. No, sir, they did not. . 

Q. You don’t know any more about how this fire originated than you have 
stated ? 

A. No, sir, nothing; I wish I did. . 

Q. Was there any preparations put on the doors—a varnish, or anything of that 
kind ? 

A. They were oiled ; that is all. 

This firm with their predecessor, have had within a few years, at least six fires, 
on property in which they were interested as owners, three of which were total or 
nearly so. The last one was the Grand Hotel, of Saratoga, on the furniture o¢ 
which they had $57,000 insurance. 

For the information of the fraternity, we give a list of Boston furniture dealers 
who at this trial swore, that they used naphtha in their warerooms for killing moths: 

F. M. Holmes, 186 Hanover street; Beal, Hooper & Co., corner Haymarket 
square and Washington street, factory at East Cambridge; Boston Furniture 
company, 135 Friend street, factory Beach street, Harrison avenue ; Snow, Rol- 
lins & Co, 215 Tremont street; John J. Souther, 44 Union street; A. M. Daven- 
port, 28 Cornhill street ; Blake & Alden, 178 Tremont street. Other leading firms 
swore that they never used it and did not know of its being used. 

The German American insurance company terminates its New England general 
agency, with C. C. Kimball, Nov. 1, from which date all New England agents 
will report to the home office. ‘ 

The Phoenix Fire has*also changed its Boston agency from Hovey & Fenno to 
Ellison & Hollis, 





By the polite invitation of that most genial gentleman and accomplished under- 
writer, Albert Bowker, president of the Boston Underwriters’ Union, and of the 
North American Fire insurance company of that city, the executive committee of 
the National Board will hold their next meeting in Boston, on Thursday, 2oth inst. 

The Meriden Fire insurance company has transferred its Hartford agency from 
Wilbur H. Townsend to Webster & Preston. Per contra, the Fairfield insurance 
company has transferred its agency from Webster & Preston to Silas Chapman. 

The Arctic of New York, has closed its agency in this city, having withdrawn 
entirely from the agency business. 

The Royal Canadian, ‘‘ $5,000,000 subscribed capital,”’ in large letters, total cash 
assets $625,000, in very small type, has appointed C. C. Kimball agent. The best 
of the joke is, the directors have just voted to increase the subscribed capital another 
million. 

I give latest stock quotations from the Evening Post. 
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HARTFORD, CONN., October 23, 1874. PER SIMMONS. 


PHILADELPHIA. 
The Catastrophe to the Central Insurance Company—Arrest of two of the Directors— 
The Chicago Imbroglio—How to Construct Mills—The Cases of the National and 
Penn—Blunders of Penny-a-lines—The Local Board Elections. 





[From OuR OWN CORRESPONDENT. ] 


IN my last letter, the case of the Central insurance company was left unfinished. 
The general public through the press have since been made aware of the final act 
of the drama. The result has been the arrest of Halfman, the president, I. 
N. Elbert, the broker, and the forger Ripley, known in New York by several 
aliases—and the dissolution of the company by the court. The special point of 
interest yet remaining, is the arrest of the two directors who were members of the 
finance committee, and their release on bail. Up to the present writing their trial 
has been mysteriously postponed. Their own affidavits are given herewith. 


William J. Moodie sworn—Am a director of the company, a member of the 
finance committee ; the treasurer handed over to the committee the checks given 


-in payment of subscriptions to capital stock, deposited the checks with W. T 


Elbert, banker and broker; he made all the investments under the direction of the 
committee ; I subscribed for and held ‘ag shares of stock in the company ; paid 
for them in a check, which was paid by the bank on which it was drawn ; have five 
bank accounts and cannot remember which bank the check was on. 

Charles A. Duy sworn—I am a director and member of the finance committee ; 
the treasurer handed over all the checks to the committee, and they were de- 
posited with Mr. Elbert, who made the instruments under the direction of the 
committee; I subscribed for and hold 200 shares; paid $10,000 for them ina 
check called a memoranda check, which was paid off part in money and part by 
Mr. Thurlow, with whom I had business transactions ; Thurlow. subscribed for 
$45,000, and gave his checks for that amount; he afterwards paid $15,000 in cash, 
and the committee accepted his mortgages for the remaining $30,000. 

These men would fain ask the public to believe them innocent of any knowledge 
of the nefarious transactions that held high carnival in and around the defunct 
company. Itis rather too much to demand of the most credulous. Our District 
Attorney thus summed up the whole matter in the following words, which hit the 
nail fairly on the head. 

Mr. Mann, district attorney, at the conclusion of the testimony, explained the 
nature of the case, in which certain gentlemen had sworn to the insurance commis- 
sioner that they had deposited checks to the amount of $200,000 with W. J. 
E!bert, banker, and Mr. Elbert, who has been called, states that he never received 
these checks, nor knew anything about them. These men were endeavoring to 
start their company without regard to the laws of the state, and without money. 
The whole thing was a bubble which a touch of the insurance commissioner 
bursted. 

If Messrs. Duy and Moodie are innocent, they wholly ignored their official 
duties, the former as vice-president and both as members of the finance com- 
mittee. It is well to remember that Moodie had an inkling how needy persons 
could be accommodated, for he was made aware that a certain sum of coal bonds 
could be ‘‘raised"’ by men in that line of business, if desired. 

Chicago, and the withdrawal of the National Board companies on the rst inst., 
bave furnished matter for interesting discussion in the newspapers and at almost 
every business meeting. The Philadelphia companies stand thus: The Insurance 
Company of North America, and Pennsylvania Fire, withdrew, and the Franklin 
had written nothing there since October gth, 1871, and consequently had no risks 
in the city. These three companies are the only ones the National Board has on 
its roll call jn Philadelphia. The eutsiders a// retain their agencies and the risks 
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connected with the same. Their names are, the Fire Association, American, Wa- 
tional and Penn, (certificates revoked by several important states) Girard, Union 
Mutual, New Jersey Fire & Marine. The first two corporations named are 
represented by W. H. Cunningham & Co., who under date of October ad, issued 
a circular with the following sentence in large type: 


‘“WE MAKE OUR OWN RATBs.” 


Thus it doth appear that their representatives ignore adequate premiums, and 
propose to yather in hazards, and issue policies thereon at their own discre- 
tion. ; 

The great loss cf human life among the employes of the Granite Mill at Fall 
River, Massachusetts, certainly calls for legislative action in restricting owners as 
to the character and height of buildings to be used for manz:facturing purposes. A 
prominent Philadelphia manufacturer some twenty years ago, Richard Garsed by 
name, erected acotton mill at Frankford, in the twenty-third ward, which isin every 
respect a pattern mill for safety to employes, while it also lessens the danger of fire 
to the owner. Nearly the same number of spindles are in this mill as were used in 
the Fall River mill. The Massachusetts system of mill building is to erect a tow- 
ering structure, with small ground surface. Mr. Garsed’s plan was to have plenty 
of ground and thereon erect a building only one story high, nearly fire proof, with 
no windows more than four feet from the ground, so that in case of fire or any 
other accident, the operatives could have ample opportunity to escape, and loss of 
life, or injury be rendered impossible. In the Garsed mill the space occupied by 
the building is over five hundred feet long, with a proportionate width, and but 
one story high, instead of having story piled upon story, as was the case in the 
burned mill at Fall River. The Philadelphia plan has many advantages over the 
New England mode of construction, which is peculiarly striking at the present 
time, when the public are so shocked at the heart-rending calamity. Manufac- 
turers should take to heart the lesson just learned at such a fearful cost of life and 
money. o 

The following dividends have been declared: American Fire, four per cent 
(semi-annual) ; Franklin, eight dollars per share, in gold (quarterly). 

The last named company has suffered a severe loss in its board of direction, 
in the sudden death of Thomas Sparks. A public spirited citizen in all that per- 
tained to the advancement of the city and its prosperity, a respected merchant, 
and an affectionate father and husband. He was suddenly summoned from his 
sphere of usefulness leaving a vacancy not easily to be filled. He died in his fifty- 
eighth year, leaving a very large estate, both personal and real. The annuai election 
of the Franklin Fire took place during the early part of the current month, when 
the old board of directors was continued. Subsequently at a stated meeting, the 
same staff ot officers was re-elected, Alfred G. Baker, president; George Fales, 
vice-president ; J. W. McAllister, second vice-president; Theodore M. Reger, 
secretary, and Samuel W. Kay, agent secretary. 

The Traders, of Chicago, has shifted its quarters from the Girard insurance 
company into the highly respected office of Wm. D. Sherrerd & Co. Here its 
insurance associates are the Hartford, North British and Mercantile, Home, of 
New York; Commerce, of Albany ; Manhattan and Lamar, of New York; 
Franklin, of Indianapolis, etc. Mr. R. J. Smith, secretary, can congratulate him- 
self upon this appointment, for business is conducted by this firm upon proper 
principles, as adequate rates are obtained upon all risks written, or they are de- 
clined. H.S. Humphrey, a partner, is vice-president of the local board, a genial 
gentleman in every respect, while the other members are courteous, and well 
versed in the duties of their position. 

The local board at its September meeting passed complimentary resolutions, 
approving of the activity of our insurance commissioner in unearthing the frauds 
with which the city has been infested, and pledging their earnest support to him 
in all acts that may tend to do away with bogus underwriting. 


The Advance insurance company and the Manufacturers Mutual have also been 
announced as dead corporations, under Pennsylvania law, by Commissioner 
Foster. He was in the city the other day, probing for the concealed rottenness 
in the corporate bodies of several other toadstool institutions. 

Much has been said and written about the National and Penn Fire of this city. 
The facts seem to be as follows : 

The National several years ago started operations in our city by buying the 
building at Fourth and Walnut streets, built by the Enterprise insurance company, 
but only occupied by it a few months, when the Chicago fire came along and buried 
its assets in that disaster, with those of many others. The price paid was about 
$78,000, which value is increased in the company’s January statement to $125,000. 
Wn. D. Halfman was the secretary, and, the directors state, caused some of the 
cash to disappear in a mysterious manner ; a fact which was foreshadowed in your 
correspondent’s letter published in THE SPECTATOR of ‘November, 1873. Early 
in January Halfman was supplanted by Henry R. Edmonds, at which time his 
peculations became self-evident. ‘The company has been doing a very extended 
agency business during the past eighteen months at non-board rates, which were 
inadequate to the risks incurred. The losses have been numerous, the aggregate 
amount being heavy. Nearly every fire has had the National of Philadelphia 
reported as being interested. The Chicago conflagration of July last also made 
the debit side of the loss book look unpleasant, and in addition the company was 
reaping a harvest of fires elsewhere. As a consequence, the examination of its 
affairs exposed an impairment, with the result of a revocation of the certificates of 
authority to do business in several very important states. 





The directors, in view of this state of affairs, have reduced the capital, elected a 
new president, vice Simon J. Stine, resigned, viz.: Hon. H. L. Cake. He is said 
to be an admirable selection ; under his energetic guidance the company will join 
the National Board and Local Board of this city, do business upon a conservative 
platform, obtain adequate premiums for its policies, and thereby in all proba- 
bility acquire a character for strength as well as a surplus for contingencies. 

The Penn Fire is also another example of a company almost immediately enier- 
ing the agency field after its organization, without any experience whatever in the 
business. Its first president was Charles H. Stokes, who died unexpectedly in the 
vigor of manhood. Fielding L. Williams, a large sugar refiner formerly, was 
elected his successor. Under his administration business was actively urged at 
non-board rates, in the belief that the larger the volume of premiums taken, the 
larger would be the assets, and profits. In this illogical, but pleasant and con- 
soling notion however, one important point was overlooked, to wit: that the 
volume of losses would be excessive also, unless extraordinary care in the selec- 
tion of risks accepted was exercised. The company withdrew its New England 
agencies some time within twelve months, for lack of profit. F. L. Williams 
has resigned the executive office: and the directors have elected Thomas F. 
Blakemore to the vacant position. The capital stock is reduced to $150,000. 
What their future course is to be is as yet unknown, whether their line of action 
is to be in accord with the National Board or in opposition to its platform. 
Both the National and Penn are still writing business in Chicago, having retained 
their agencies. 

Messrs. Paulding and Bullus are out in a card in the newspapers, as agents of 
the Commercial Union, asking holders of the Narragansett insurance policies to 
call at their office and substitute the policies of the re-insuring company free of 
expense to the assured. Louis Wagner was state and city agent of the Providence 
company. 

The Trade insurance company, of Camden, has received the certificate of author- 
ity to do business in Pennsylvania. Its interests are in care of Thomas J. Lan- 
caster, agent at Fourth and Walnut streets. 

The blunders made by inexperienced and hasty journalists often work harm to 
reliable corporations which it is difficult to reach by the subsequent publication of 
the truth. There have been two notable instances of this character lately wherein 
two reliable corporations of our city have been shamefully maligned. A New 
York journal perpetrated the following statement ‘‘ The Pennsylvania Fire insur- 
ance company has been excluded from New York on account of insolvency."’ It 
was the certificate of the Penn Fire that was revoked by Commissioner Chapman, 
and zof the time honored Pennsylvania as above printed. The other case was 
that of the Teutonia of this city, an excellent corporation, with its capital 
$200,000 all paid in, and a good, snug, surplus over all liabilities. A Baltimore 

journal publisied in its columns that this company was impaired, having been 
notified by the commissioner either to make it good or close up, a story 
without a shadow of truth. The Teutonia is a local company; a member of the 
local board. Its president is Charles Sautee (a partner in our largest, as well as 
richest jobbing dry goods house of James Kent, Sautee & Co). Its vice-presi- 
dent, E. Traussen (a German), whose efforts are energetic in careful underwriting, 
is the active executive officer. He is also the agent of the Howard insurance 
company of New York (Henry A. Oakley, president and of National Board 
celebrity) and the Irving of the same city. The board of direction contains 
among its names some ot our best citizens and public spirited men. A subsequent 
issue of the above named journal corrected the error, but while that may mitigate 
the evil, it is a poor excuse for a hastily stated misrepresentation. 

The defunct German, of Erie, had a number of policies in this city. Its agent 
was John W. Cheney. 

The annual election of our Jocal board took place last week. The officers and 
directors of the past year were all continued in office. President, Charles Platt ; 
Vice-President, H. S. Humphrey; Treasurer, Alex. W. Wister; Secretary, E. B. 
Merrill; Directors: George Wood, W. G. Crowell, T. Paulding, Louis Wagner, 
Wm. Arrott. It is stated that over one hundred companies are now represented 
in this organization through its various members. 


PHILADELPHIA, October 19, 1874. AMERICUS. 





MOBILE. 


Recent Fires in the Gulf City—The Snow Adjustment Case—Insurance on the Lives 
of Negroes—A story about an Adjuster—Receipts of Life and Fire Companies 
During 1873. 


[FROM OUR OWN CORRESPONDENT. ] 


I HAVE to chronicle several fires since my last letter, all of minor character. 
A Vinegar manufactory and several frame buildings, and a frame dwelling and 
store in a different part of the city, were burned the same night. The London and 
Lancashire covered on both fires. The only other insurance was a small policy on 
the vinegar factory in the Washington of thiscity. There was a fire early Saturday 
morning, destroying an old landmark, a large building in the outskirts known as the 
‘West Ward Hotel,” which was a hotel thirty or more years ago. This was 
insured for $2,000, and to the surprise of the insurance fraternity, it was covered by 
a local company and not by the London & Lancashire. The J. H. Snow adjustment 
has been made ; I here beg leave to remark, that Col. Joel H. Snow was confined to 
his bed at the time of the fire, and that it was never for one moment thought that he 
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knew aught of the origin of the fire. 
and the adjustment of the loss showsthis. ‘The bookkeeper of the firm and colored 
porter, who were the last to leave the store on the evening of the fire, and a very 
short time before it broke out, were arrested, and upon a preliminary examination 
were placed under bonds to appear before the City Court. From this examination, 
I could see no proof whatever against these parties. On the part of the book- 
keeper, a young man of excellent dharacter, there was no other proof than leaving 
the building shortly before the fire commenced, and there was no motive. My 
idea of this fire is that, although exceedingly suspicious in appearance, it was en- 
tirely accidental, caused by some one in the repairing room throwing a match or 
lighted cigar in a shaving or trash pile. The Washington, of Mobile, only carried 
$6,500 on the stock and a portion of this was reinsured. The London & Lan- 
cashire had $13,500 on stock. 

Election is the topic now, and electioneering times are the very worst for life 
insurance agents as regards new business. Hence, report life insurance quiet 
with few losses. This year has been one of the healthiest known to the life insur- 
ance companies doing business in Mobile. 

Colonel Cary W. Butt, one of our most prominent merchants, died a few days 
ago. He believed in life insurance, and left policies to the extent of nearly fifty 
thousand dollars in the New York Life insurance company, Security Life and 
Annuity company, Manhattan Life insurance company, American Life insurance 
company, Philadelphia; St. Louis Life insurance company, and the Life Asso- 
ciation of America. I am told that one or more of his policies lapsed a few 
weeks before his death. 

Every day we see around us the many benefits of life insurance. The North 
America Life insurance company, of New York, have made four or five small 
losses here recently. It has a large number of risks on the lives of negroes; not 
generally considered first-class risks, the best of them. 

A certain colored gentleman who died recently had a $1,000 policy in the North 
America. As he was named after that great and good man that could not tell a 
lie, his family concluded he must have a funeral befitting his namesake, and as 
his life was insured, they spent more than half the amount of the policy in burying 
him. Such is the thrift of this ‘‘ peculiar institution.”’ 

The North America is fond of litigation, as there are several claims under 
policies sued for in the coming court. 

The new tariff of fire rates is at last issued. Mr. A. Du Mont deserves thanks 
for the energy he displayed in this matter. Although energetically working up 
the Mobile underwriters for agency business, he also worked up acomplete and 
most satisfactory tariff, rating every business house in the city. 

The following were the premium receipts of life insurance companies in Mobile 
for 1873, as rendered to the state and county tax assessors : 
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The following were the receipts of fire insurance companies during the same 
period : 
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The mention in your Atlanta letter of a certain party, calls to mind an incident 
in the life of an adjuster of a prominent New York company, that [ think too good 
not to print. Will you harken unto it? 

‘‘In adjusting a fire of a large music and fancy stock, a certain adjuster, whom 
we will call ‘‘ White,” although that was not his name, concluded his work and 
prepared to go home to his family to spend the Sabbath day—and attend church 
and listen to the eloquence of his favorite elder. In the stock of the establishment 
were several very fine violins, invoiced as costing $50 cach, in gold. Now Mr. 
White eyed these instruments with great longing—for his son was a great fiddler, 
and, as it was approaching the Christmas time, the thought what a gift one of 
them would be for Joe—-although that was not White, junior’s, name—made him 
long for it. The adjustment over, and Mr. White very much pleased with his 
work, considering he had made a capital job of it (as the stock was only damaged), 
he asked the proprietor the price of one of these violins. 

‘‘Oh,” said the polite music dealer, ‘‘ allow me to make you a present of one of 
these violins.”’ 

‘Oh, no,” said the delighted White, ‘I could not think of such a thi1g as tak- 
ing a fiddle.” 


*‘De not be too modest, Mr. White. You are through, and I am sure your 


That he was a loser thereby was apparent, . 





company must be satisfied with your adjustment. You have worked faithfully and 
well, and I wish you to take this instrument as a momento of my appreciation of 
you as a gentleman, etc.”’ 

‘* Well,”’ says White, slowly, ‘‘ my. son Joe has been saving money to buy a 
fiddle for a long time, and I will buy it from you, if you will give me the price.” 

‘‘Anyhow,” said White, (telling this matter above alluded to to an intimate friend 
and brother adjuster, who argued that he, White, would have been wrong, under 
any circumstances, to take the fiddle), ‘‘ anyhow, the fiddle was sent, by express, 
to my son's address, with the compliments of Mr. Music Dealer. And, do you 
know, I made a capital adjustment for the company, and saved them money ?"’ 

Mr. White did not feel easy in his mind on this fiddle question, and about a 
month later the friend alluded to got on the train a short distance from the town 
where the music loss was adjusted, and the first person he saw was White, looking 
very much dejected. 

‘* Why, where are you going, White?” 

“‘Oh, Jones, Iam ina scrape. Do you know that music loss I had? well, the 
adjustment is all wrong, and I want you to stop over and help me out of it." 

To make a long story short, White had so much fiddle on the brain that he, in 
making up proofs, gave the music firm credit, as loss stock, for a couple of horses 
and wagons, which were in stable, and appeared on the books as among the 
assets of the music dealer, and also for two graveyard lots. 

White was awfully afraid that his company would kick up if they tound it out. 
I do not know that they ever did, but, anyhow, White still performs jobs for them, 
and gets presents of ‘‘ fiddles,"’ and ‘‘calico,"’ when a dry goods store burns. 

MOBILE, ALA., October 10, 1874. GULF CITY. 





NEW ORLEANS. 


An Exciting Adjustment Controversy—Mr. S. A. Durand vs. Bayley & Pond—Sharp 
Personalties—Review of the Local Companies—The Effect of Hard Times and 
Political Miseries—Life Insurance Items. 





[FRomM OuR OWN CORRESPONDENT. ] 
Your correspondent having returned from a pleasant sojourn in the west, 


‘resumes his pen, and hopes to be able to give you the insurance gossip of the 
' Crescent City during the coming winter, which, by the way, opens with very little 
; of promise to the underwriter. 


Fire underwriting has been particularly unpro- 
pitious during the past spring and winter, and the losses in the city during the 
summer are unprecedented. If the usual losses incident upon the fall and winter 
months come upon the top of these, we shall see some trouble amongst our new 
locals, and some backing out by some of the agency companies. One of which, 
it is said, has already packed up and is ready to leave. 

The adjustment of the loss of Messrs. Bayley & Pond (which occurred on the 
28th June last, and an account of which I gave you in my letter of July,) by Mr. 
Durand, of the North British insurance company, has given great dissatisfaction, 
as you will see by the cards published in the New Orleans Bulletin of October 
15th, which I send you. Mr. Durand, after two months of careful investigation , 
with the experts selected by the companies in interest, reduced their claim to 
$132,891.76, on a total insurance of $200,000, whereas the assured'claim $181,608.05. 
Mr. Durand makes some very grave accusations against the firm, such as, that, 
their books do not show their actual gains, that it is their custom to sell ten gallons 
of molasses, charge and receive the price of ten, but deliver only eight gallons, 
and that, moreover, such is the practice of all merchants in New Orleans. 

He further states, that by their own admission ‘‘they realize large gains by 
understating the tare, by short weights,’ and by the use of from four to eight 
hundred barrels of rain water per annum in reducing the liquors sold. 

To this card of Mr. Durand there comes a most spirited and personal reply by 
Mr. Van Benthuysen, a highly esteemed and respectable merchant of the city, 
who made out the claim of Bayley & Pond, which he says was endorsed by every 
leading house in the trade, and was made after consulting with eight of the leading 
houses assimilating in their business to that of Bayley & Pond. Mr. Van Ben- 
thuysen concludes that the stock in the stores burned amounted in round numbers 
to $240,000—about $19,000 being stored elsewhere—and that the saving reduced, 
the actual loss to $181,608.05, making a difference between the parties of $48,717. 
Messrs. Bayley & Pond refuse to accept the adjustment, and published a very bitter 
card in regard to Mr, Durand, whom they characterize as a ‘‘ tenth class detective.” 
And so it is a very pretty quarrel as it stands, and there seems no chance for any 
settlement out of court. > 

The new insurance firm ot Smith & Woods opened here on the 1st of October 
with a handsome collation. They represent the old Insurance Company of North 
America, the Manhattan, of New York, and the French Insurance Corporation. . 
They are very popular and energetic gentlemen, and are both well known and 
highly esteemed here. I think that they will do well with both of their American 
companies, but I do not think that the Gallic new comer will take here, as we have 
too many native French companies, which are the idols of our Creole population. 
Mr. A. C, Waugh also advertises himself as the agent of the Pacific Mutual, of 
New York, and will doubtless get his full share of marine business. 

The Germania of this city is making arrangements to enter most of the northern 
and western states this fall, and is awaiting new examinations from the com nis-. 
sioners of Pennsylvania, Illinois and Missouri. ’ 

The New Orleans insurance company, under the able management of Colonel 
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Tuyes, its president, is doing a most thriving and successful agency business. Its 
home business has increased largely, and is very profitable. 

The New Orleans insurance association, under President Musson’s conservative 
management is working along very smoothly. 

The Crescent has at length determined on an advance movement, and has re- 
cently established an agency in Galveston. 

Altogether, the old conservative companies of our city are on a sound and relia- 
ble basis, and are meeting all their losses with the same promptitude and fairness 
as of old. Some of the new companies will have a hard struggle for life during the 
coming winter, unless there is a let up in financial matters which will enable them 
to realize on their securities. The Delta, Tradesmans, American Mutual, and 
Atlas insurance companies have all made assessments—some of five, ten, and the 
first up to fifty per cent; but in the present state of the money markets, col- 
lections are simply impossible. Prompt liquidatton is the only remedy, and some 
of these must come to it. 

Stocks of all kinds have fallen from 30 to 50 per cent, and insurance stocks 
arealmost unsalable at a declineof 50 per cent. There cannot be, nor should there 
be any dividends declared in present condition of the financial affairs. When 
trade is so unprofitable and the shrinkage in values average 4o per cent all over the 
Union, large losses will undoubtedly occur, and the companies are generally in no 
condition to ‘‘ fight fire’’ the coming winter, unless they create reserves by hus- 
banding all their resources. 

I have nothing new to note in life insurance circles, except the appearance this 
summer of the New England Mutual Life under the managershipof R. D Carll,and 
the Alabama Gold Life, with Colonel McNair as general agent. Both claim to be 
doing well. 

. An interesting question will shortly come up for settlement in regard to the killing 
on the 14th September, of several of our citizens by the metropolitan guard under the 
Kellogg government. Some of these gentlemen were mere spectators, and were ac- 
cidentally killed and no question is raised by our southern and western companies in 
regard to their liability to pay. One of these thus unfortunately slain, was Major W. C. 
Robins, the manager of agencies of the Louisiana Equitable, an ex-officer of the 
Federal army and a native of Pennsylvania, who settled amongst his former enemies 
at the close of the war, and ‘‘ won golden opinions from all sorts of people.”” He 
was a most elegant and useful man and his place cannot be easily filled. His social 
position and that of his charming northern wife, are full of proof of the warm 
approbation that vea/ worth meets with in the state, and gives the negative-to the 
idle stories gotten up in regard to the social isolation that northern people suffer 
who settle amongst us. 

The fire department, I regret to say, has not been paid, under their contract with 
the city tor some time, and is getting quite impatient. The members are however 
a patient and patriotic corps, and will not abandon the city in this direst extremity, 
especially when the Home squadron, consisting of eight war ships carrying over 
too guns of heavy calibre, lying with ports open and guns shotted, ready to blaze 
away and deal fire and destruction to this fair city, in case its citizens should dare 
again to proclaim their desire for home rule. Fortunate for the repose of under- 
writers and for the quietude of everybody, not a hostile arm or an imprudent speech 
disturb the serenity of Major General Emory, commanding the land, or Admiral 
Mullaney, the naval forces, now keeping guard over this protectorate. 

Please excuse this turn of my‘pen into politics, but it is almost impossible to wri e 
on any subject that does not eventually take this direction, for our political troubles 
have been the blight and ruin of every interest, and no business can prosper while 
they continue. 


NEW ORLEANS, October 20, 1874. CARONDELET STREET. 





ATLANTA. 


The Condition of Georgia—Its Advantages as an Insurance Field—Infrequency of 
Fires—A Cheating Agent Caught—Northern Underwriters Visiting the South— 
New Agency Appointments. 


[From OuR OWN CORRESPONDENT. ] 


THERE has been a good deal written and more said about the general condition 
of political matters in the south for some months past. But you can say to your 
numerous readers that so far as Georgia is concerned, it was never since the war 
in a better condition politically, socially or financially, and there is nothing to 
indicate a change for the worse. The people are satisfied with the present gov- 
ernment, they are in a prosperous condition, the crops have been during the past 
year excellent, the farmers and planters are not so much in debt now as this time 
last year, and by the gradual introduction of improved agricultural implements 
the same number of acres is being made to produce greater crops. At the state fair 
now being held here there is a better display and more people in attendance than 
ever before. Georgia bonds are quoted higher than any others of the southern 
states with the exception of Texas 10 per cent bonds, which are 95%, while Geor- 
gia 7 per cents are 87, and 8's are par. 

A great deal more attention is being paid to cultivating cereals, while the staple 
crop at the same time is not allowed to suffer. The consequence is that we are 
becoming more independent in regard to edibles, and as a result have more 
money to pay for insurance. As it is the people of this state pay over $1,560,000 
for that excellent and necessary article. 

The cotton crop of the year ending September rst, for the entire South, foots up 








2bout 4,200,000 bales of about 500 pounds each. The crop of the present year is 
estimated to be fully that amount, so another year of prosperity is anticipated. 

Insurance business is generally on the increase in this city both in fire and life, 
with the exception of losses; they are on the decrease to a fearful extent. They 
are fully fifty per cent less thus far this year than last. The agents seem to think 
that if things go on this way much longer the people will soon forget to appreciate 
the great benefits of insurance. I do not now recall a fire since one in April and 
that only cost companies about one hundred dollars, and one last week when two 
frame dwellings were burned, costing the Niagara $1,200 and the Underwriters 
$1,100. 

We won't brag, however, until the end of the year, when it is hoped that a hand- 
some surplus can be shown. Atlanta expects to enter for the championship against 
Hartford in the contest for being the most profitable city for fire companies to do 
business ‘in. I hope to give you the figures about this time in the month of 
January. 

I notice in the Mere Mention items of the October number of THE SPEC- 
TATOR, that the receipts of the London & Lancashire at the agency in Savannah 
were not included in the statement furnished you and published in the August 
number. I took the figures, furnished by the general agent, of the business done in 
the entire state. It was not made up on the blank furnished by comptroller, giving 
each agency's receipts and losses but included a// in one sum. The Savannah 
report came in afterwards, showing receipts to be $14,628.00; losses, $121.90. 

This gives the company—total receipts, $34,583.48; losses paid, $5,264.35 ; 
losses not paid, $15,500. This last amount was on a cotton mill and awaits final 
proof before payment. 

One of the arguments advanced when the question of adop ing the daily report 
system was mooted was that companies would have fuller information of the risks 
and be able to judge more accurately of the adequacy of the rates and order can- 
cellation sooner. From this it was naturally supposed that companies compared 
the rate given on the daily report with the local tariff. To judge from recent 
developments with regard to one company it neglected to do so with the reports 
from the agent of a town in this state. Such implicit confidence was reposed 
in him that the company saw fit to pass his daily reports without checking. The 
result is that it is minus some $200 on about twenty policies, which it may as well 
have had, and which the local tariff says it should have. 

The system pursued by the agent was very ingenious, and should be copy- 
righted. This was the modus operandi: He wrote the policy and copy at board 
rate; but the daily report was written at the rate actually received, say twenty- 
five per cent less. There was no instance of the rate being higher that board 
tariff. A private memorandum of premium actually received was kept, corre- 
sponding with the daily report. From this the monthly account was made and all 
was just as serene as if ‘‘ Ways that are dark and tricks that are vain" were only 
to a heathen Chinee peculiar. The company has changed hands since the 
exposure, of course. 

The Atlantic Fire insurance company has reorganized again by electing John H. 
James, president; W. J. Magill, vice-president, and Geo. H. Fry, secretary. Mr. 
James is one of the leading financial men of the state and a very prominent banker 
of this city. The other gentlemen are known to your readers. With this team, 
pulling well together, the company will have a prosperous career if energy, ability, 
and solid strength can win it. Policies are to be issued soon. 

Judge Wm. J. Whaling, general agent of Hartford Fire, has returned from the 
North, perfectly rejuvenized. He is one of the most remarkable men of the time ; 
over three score and ten, he does the special work for the Hartford in the southern 
states from Virginia to Texas, with surprising energy and care. 

The following specials have been in Atlanta since my last: Joseph Nash, of the 
Continental; C. K. Knowles, George C. Douglass and Edward A. Swan, of the 
Underwriters ; L. Mims, of the Home, and the Liverpool and London and Globe ; 
J. W. Covington, of the Equitable, Tennessee; R. P. Spencer, Jr., of the Georgia 

Home; Mr. Sherwood,-of Florida; D. F. Wilcox, late secretary of the Georgia 
Home. There were also many others of the fraternity here attending the State 
Fair now in progress. : 

M. C. Blanchard has been appointed agent of the St. Paul Fire & Marine, and 
has the placing of agencies throughout the state. 

ATLANTA, GA., October 22, 1874. DATA. 





BALTIMORE. 


Stagnation and the Prospect of Fires on Account of it—An inefficient Fire Depart 
ment—The National Board Warned—Important Agency Changes. + 


[FRoM OUR OWN CORRESPONDENT.] 


A MONTH of excessive dullness without an item of special importance, about 
sums up the condition of insurance affairs in this vicinity, and unless my expecta- 
tions are realized in regard to fires, I see but little chance of a revival this winter. 

Perhaps my expectations above referred to need some explanation, and as I may 
prove a false prophet, my views may be taken for what they are worth ; but, looking 
to the character of the fires that have taken place of late, I am of the opinion that 
the disappointed expectations of many persons who have engaged in new enter- 
prises, or largely increased on their former methods of doing business, .will, in con- 
sequence of the poor outlook, lead to fires of doubtful origin, generally throughout 
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the states that I have personal knowledge of, while as to Baltimore, the inability of 
the present fire department to cope with a fire of any magnitude is so apparent, 
that it only awaits a large conflagration in some of the extensive five story blocks 
to direct the attention of the National Board to its inefficient condition. 

Asa signal proof of the inadequacy and.a striking illustration of the knowledge 
of the fact by the clear headed managers of the Baltimore & Ohio railroad, it may 
be mentioned that this company has organized a fire department, not only for its 
own protection, but for the benefit of the section of the city known as Lecust 
Point, which is situated on the south side of the basin. Here, unprotected to a 
great extent, are millions of dollars worth of valuable property, including not only 
large manufactories, ship building yards, and the extensive sheds where all the 
merchandise imported, or ready for shipment by the European steamers, is stored, 
but immense elevators, one of them the largest in the United States, liable to burn 
for nearly half an hour before real assistance can be rendered in case of fire. The 
railroads having the largest stake in the locality, have been compelled to look out 
for themselves, while the city takes no hint, and has even refused to supply a ma- 
rine fire engine, which is now looked upon asa necessity by all cities having exten- 
sive water fronts. The sooner the National Board takes notice of the condition of 
the fire departments in other cities besides Chicago, the better it will be for the 
business of underwriting. 

Political considerations so hamper the expression of the vea/ views of the prac- 
tical men connected with the various departments, that it rests almost entirely with 
the National Board to investigate for itself and furnish its recommendations to 
the authorities of each city, at the same time publishing a copy in the local papers, 
which would at least act as a warning. 

There have been some changes in the agencies here lately. Among others, 
Messrs. W. E. Brown & Co. have dissolved, Mr. Brown forming a new partnership 
with Mr. Wm. L. Montague, a son of the energetic agent of the Phoenix Mutual 
Life. The most prominent insurance office in the city, on the southwest corner of 
South and German streets, has just been occupied by the new firm and the Phoenix 
Life. The new firm represent the Commercial Union, Amazon, Buffalo German, 
St. Nicholas, New Jersey Fire and Marine, and the French Corporation—a line of 
companies sufficient to meet all their requirements for awhile. 

Mr. Gerhardt, lately in partnership with Mr. W. E. Brown, has taken the New 
Orleans insurance company, which has just been admitted to this state, and 
remains in the Knickerbocker office for the present, pending negotiations for the 
agency of that company, rendered vacant by the resignation of Mr. Brown. 

The Provident Life and Trust company has just made its arrangements to begin 
business in this field, and has appointed Mr. Lewin Wethered its agent, securing 
thereby a most popular and gentlemanly representative, who will do the company 
credit, and I hope obtain business in accordance with his merits. 

The Armenia of Pittsburg has been placed in the hands of Mr. T. Woodward, 
who represents also the Scottish Commercial. The Farragut has also appeared, 
and placed its agency with Messrs. Zimmerman & Morrison. 

A fire which occurred a few days ago on Baltimore street, adjacent to Jones’ 
Falls, destroyed the entire block. Fortunately the buildings were neither exten- 
sive nor valuable, and the insurance companies lose but moderate amounts. The 
block was occupied in front by small stores, and in the rear, an establishment 
known as the Baltimore Opera House flourished like—well, as the Carolina pink 
used to flourish on a farming enterprise of mine, the more effort one made to get 
rid of it the better it seemed to thrive. The loss on the buildings falls principally 
on the Kepublic and Commercial, of New York, to the extent of about $13,000, and 
the stocks contained in the stores, on the Baltimore companies. The fire is believed 
to have been accidental. 


BALTIMORE, MD,, October 20, 1874. TATTLER. 





COMMUNICATIONS. 





FIRE AGENTS’ COMMISSIONS—A LOCAL AGENT'S 
VIEWS. 
To THE EDITOR OF THE SPECTATOR: 


I NOTICE in the October number of THE SPECTATOR your article on ‘‘ Fire 
Agents’ Commissions,” and cannot refrain from asking space to express my views, 
which, I think, will meet the approval of the working ‘‘ rank and file"’ of the 
insurance fraternity, to whom an injustice has been done thus far in the discussion 
of this subject, which will be recognized by our superiors who are not too much 
prejudiced. 

You say ‘‘ the objection to the prevailing mode of compensation—that of com- 
missions on gross receipts—is that it holds out an inducement to imprudent or 
unprincipled agents to obtain business at the cost of the company’s safety,” and 
then you go on and suggest various plans to correct the evil, quoting largely from 
Mr. Peetrey’s report, and endorsing the same to some extent. 

Mr. Peetrey ought, and no doubt does know, that it frequently occurs that an agent 
is obliged to change some of his business from one company to another, in order 
to adjust his lines in such a manner as not to crowd them too much, or to satisfy 
his customer, who may prefer to be in another company on renewal. As to the 
agent's renewing at old rates in another company, when the order has been given 
to advance on renewal, our present system of special] rating by the National 





Board effectually cures that, in my opinion. On the other hand, what will Mr. 
Peetrey do for us if one of our companies becomes insolvent ? What then becomes 
of our fifteen per cent which we are to get when the risk is renewed ? 

But to get at the heart of the question. Why all this trouble to ‘“ hedge" 
imprudent or unprincipled agents ? why not strike at once at the root of the evil? 
If a company has in its employment an agent in whom it lacks confidence, why not 
discharge that agent at once, and employ a competent and trustworthy one? It strikes 
me that it is the first duty of every company to do this, not only to protect its own 
reputation and interests, but for the protection of its patrons and its honest agents. 

This is the simple, straightforward, business solution of the question, which I 
have been waiting for somebody to propose ever since the matter was first raised. 
But as yet the insurance journals and the high officials have gone all over the 
subject, and various impracticable suggestions have been made, apparently on the 
hypothesis that the “‘ vaxk and file’’ of the insurance army are ail ‘‘ imprudent or 
unprincipled,” and seeking only their own present gain, without regard to their 
own future or the interests of their companies; and the argument, having thus been 
based upon false premises, is false throughout. 

If you will take the whole body of insurance agents from one end of the country 
to the other, you will find that they stand second to no'class of men in intelligence, 
enterprise, honesty and influence. They very generally watch over their compan- 
ies’ interests as closely as they do their own, and would as soon jeopardize their 
own capital as that of their companies. They recognize the fact that their success 
and best interests are dependent upon the success of their companies, and labor 
faithfully to promote the same, and to these faithful workers the success of a com- 
pany is as much due as to its careful management, and more too, for without their 
work there would be little to manage. 

There are, no doubt, some who are ‘‘imprudent and unprincipled,”’ but they 
should be weeded out at once, the same as you would discharge a clerk from your 
counting-room who proved to be ‘‘ imprudent or unprincipled.” 

To the great majority who are truly faithful workers, the companies should ex- 
tend the utmost confidence, and no steps should be taken to render their remuner- 
ation uncertain or less liberal than it now is, and should it be done you will find that 
competent and faithful agents will seek other employment where their services are 
better paid and more fully appreciated, and none but inefficient, incompetent and 
unscrupulous men will be left in the field. ‘ 

Good, upright, enterprising agents are as worthy of their wages, as any other 
class in the profession, and that a great majority are such, is indisputable. If they 
were not, their commissions would be speedily cancelled. If the writers on this 
subject were more familiar with the work of the local agent and the agents them- 
selves, they wou!d be better prepared to discuss the subject, and to handle it in a 
more simple. and businesslike manner. The whole thing is in a nut shell, and the 
problem easily solved, to wit: If any company has an agent who is ‘* imprudent 
or unprincipled,"’ decapitate him at once, and rid our honorable profession of him. 
The company does not want him at any price. He doesn't pay. 

JACKSONVILLE, FLORIDA, October 12, 1874. LOCAL AGENT. 


[Our correspondent belabors a phantom of his own raising. Nobody that we 
know of, has insinuated—certainly this journal has not—that insurance agents are 
‘‘all imprudent and unprincipled."’ If our correspondent had even carelessly read 
the article in THE SPECTATOR, which he presumes to criticise, he would have ob- 
served that nothing of the kind was hinted. The objection made by the lagge body 
of underwriters, both company officers and agents, to the commission system, is 
that itis injurious to the companies, in that it gives encouragement to any agent 
who may be imprudent or unprincipled, to push business without regard to the 
character of risks. We observe that our correspondent is willing to admit that 
there are some persons of that character in the profession. Of course, they are 
discharged when they are found out, but that is never until the damage is done, 
and their principals have been made to smart for theircarelessness. A plan, some- 
what like that proposed by Mr. Peetrey, would have the effect of checking this evil 
while it would not be distasteful to trustworthy agents who, we are glad to say, 
constitute the vast majority of the profession. But all of us, poor weak mortals, 
should wish that temptation may not be in our way, for good as we may try to be, 
if we are working under a vicious system, we may unintentionally and ungon- 
sciously, slip into error. If ‘‘ Local Agent” will send to Mr. Peetrey for a printed 
copy of the report made to the Norihwestera Association, he will see that a large 
number of his brethren in the agency business share in these views.—THE 


SPECTATOR.] 


SUGGES TIONS FROM ANOTHER LOCAL AGENT. 
To THE EDITOR OF THE SPECTATOR: 


IN regard to agents’ commissions, I would suggest that salaries be paid in large 
cities ; but in the country, agents should have ro per cent, and be charged with the 
commissions received by them on risks that subsequently burn. Then there should 
be a special agent to each county or district to write all the policies for the com- 
pany he represents, and examine all risks taken by its local agents within his juris- 
diction, and receive 5 per cent therefor by way of reinuneration, and to lose his 
commissions on all that may burn. You will find that by having the commissions 
less, you would get rid of the swé-agents, who are the nuisance to the business. 
They are always looking after the chaff and have no interest in the matter except 
to get their per centage. 10 per cent for an agent and 5 per cent for a special 
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agent may seem small, but the plan will be found to work well in the end. Donot 
pay a man so much that he can sit in his office and have subs do all the work. 
Let an agent make his own surveys, and he will make more money at the ten per 
cent than to get 15 per cent and employ subs. The above plan combines the in- 
terests 6f companies and agents by having the special write all the policies. He 
can know just what is insured on his own ground. If I had time I would say more, 
but you may think this enough. 
SHUSHAN, N. Y., October 20,1874. AGENT. 


[The above is somewhat mixed, but as we have thrown open our columns for a 
free fight on this subject among our readers, we give it a place. It is evident that 
this correspondent takes no stock in swés.—THE SPECTATOR. ] 





INSURABLE INTEREST IN THE LIFE OF A DEBTOR. 
To THE EDITOR OF THE SPECTATOR: 


WILL you kindly favor me with reply to the following inquiries: A owes B 
$3,000, and B, after securing judgment against A, which is properly recorded, 
insures the life of A tor $5,000 for his (B's) benefit, B paying the premium. A 
dies soon after being insured; how much does B collect of the insurance com- 
pany? Does he get the whole amount, $5,000? Does the payment of the insur- 
ance money to B satisfy and release the judgment recorded against A, or can B 
collect the same of A's estate ? E. K. 

SyRACcusE, N. Y., October 8, 1874. 


[B can only collect from the insurance company the actual amount of A's indebt- 
edness to him, which amount comprises all the insurable interest he has in A's life. 
The recorded judgment is after all only the highest evidence of debt, and is at once 
satisfied by payment of the debt itself. Its satisfaction is the only voucher the 
company could accept from B, both as evidence of his insurable interest and a 
receipt for the payment of his claim. The excessive insurance of $2,000 was 
clearly effected by B to provide against the accumulation of a heavy interest 
account in the event of A’s possible long life, and he would in that event have 
been entitled to ‘recover from the company not only his principal of $3,000, but 
also all the accrued interest, not exceeding his margin of $2,000. As it is, he can 
only collect his claim of $3,000, and loses the premiums paid the company on 
account of the $2,coo excess. —THE SPECTATOR. ] 








—————— 


MINOR EDITORIALS. 


NEW FERSEY COMPANIES AGAIN. 


THE criticism upon the New Jersey fire insurance companies, which 
was printed in the last number of THE SPECTATOR, appears to have been heartily 
appreciated by the public, and we confess to a feeling of great satisfaction that we 
have been able to do so much towards clearing away the mists which have 
enshrouded the peculiarities of New Jersey underwriting, and sifting the good 
companies from the indifferent and bad ones. The latter should die, and we have 
helped Secyetary Kelsey in putting an end to them. The companies whose condi- 
tion is precarious, have really been benefited by our strictures, if they have taken 
them in the proper spirit, for it was not to destroy them, but to point out the erro- 
neous methods of their business, and the path to recuperation and safety, that we 
discussed their condition at all. 

There are several of the companies which were alluded jto last month, in this 
connection, which have acted upon our suggestions, overhauled their risks and set 
about to improve their agency representation. A company emerging from a purely 
local business, and spreading itself over the country needs, above all things, com- 
petent supervising agents. To attempt to do business on the narrow plans, which 
are well enough perhaps for home use, is to imperil in a very short time, the safety 
of the ambitious seeker for a large outside business. The local company going 
abroad for business, must govern itself by* precisely the same regulations which 
older and larger companies, with world wide fame and years of experience, have 
laid down as the essentials of safety, to wit: small lines, careful selection of risks, 
adequate rates, and competent and constant supervision. It is by the violation of 
some, or all of these rules, that all of the recently embarked agency companies 
which are now suffering from impairment, loss of surplus and other diseases inci- 
dent to threatened dissolution, have come into trouble. 

We continue our notes on the New Jersey companies, advising the public of 
the cases of fraud and rottenness which have been developed since our last issue, 
and pointing out where we have discovered fresh evidences of insecurity in com- 
panies, which are suffering, not from the want of honesty, but from the want of 
competency on the part of their managing officials. 

The last wild cat shot by Secretary Kelsey is the Oriental, of Jersey City. We 
uttered a warning against this concern last month. The secretary of state has 
issued a formal address to Robert Wilson, secretary of the company, in which 
he says: 

The result of the official examination of your company, this day concluded, is 


most unfavorable, and it becomes my duty to warn you to immediately discontinue 
business. Your reports filed in this department, as required by law, were imper- 





fect and unsatisfactory ; your investments prove to be in the main, if not entirely, 
worthless, and your personal representations false. Your erganization and man- 
ner of conducting business are alike discreditable to you and damaging to sound 
insurance interests, as well as to the public good. I shall take immediate 
measures to secure a legal dissolution of your company. 

This closes the career of the Oriental, and lays it cold and stiff by the side of 
the Palisades, Union, and Continental Steam Boiler swindles. 

The Franklin, of Jersey City, which we have several times denounced as a 
‘‘ thimble-rig”’ affair, pretends to have re-organized. It has put forth a schedule of 
assets consisting of mortgages on real estate alleged to be worth more than 
$55,000, loans on collaterals, $28,000, Gas company’s stock, $21,000, and sundries 
(office furniture, amount due by agents and brokers, cash, stockholders notes and 
United States bonds) $21,000. The circular states that the company will ‘‘soon 
be prepared to transact a general insurance business, to issue policies, and appoint 
agents throughout the United States.’ Upon the above exhibit of assets we hope 
not. At any rate, before the Franklin of Jersey City attempts to do business out- 
side of New Jersey, we trust that Mr. Kelsey will go through it, and tell us how 
much better it is than the Palisades and Oriental. 

The Humboldt, of Newark, is an institution of another class. There is no 
evidence that the people who have managed it are dishonest, but that they are 
stupidly inefficient is proved by the miserable plight into which they have engineered 
the company. And they have added to their blunders by printing and distributing 
a circular in which they declare that the information respecting their impairment 
which appeared in the last number of THE SPECTATOR was ‘slanderous or 
lying.” The best answer to this impudent assertion, is the following official 
announcement which was published last month in The Hartford Times and The 
New Haven Register: 

INSURANCE DEPARTMENT STATE OF CONNECTICUT, 
HARTFORD, tr greed 28, 1874. 

Upon an examination of the affairs of the Humboldt insurance company, of 
Newark, New Jersey, an impairment of its capital stock to the extent of at least 
thirty-three (33) per cent is evident. I have therefore this day revoked the certifi- 


cates of all the agents of the company doing business in this state. : 
JOHN W. STEDMAN, /nsurance Commissioner. 


The capital stock of the Humboldt insurance company was $200,000. Mr. T, 
M. Maltbie, of the Connecticut department, who has no superior as a competent 
and reliable examiner, after a careful dissection of the company’s condition has 
found its capital stock to be impaired ‘‘at least thirty-three per cent.'’ Thirty- 
three per cent of two hundred thousand dollars is sixty-six thousand dollars, and 
that is the amount of the Humboldt's impairment. At the beginning of the year the 
officers of the Humboldt claimed that the company had a surplus of $21,603. In less 
than nine months therefore they have so mismanaged the company that it has lost 
the large sum of $87,603. And yet they have the assurance not only to ask the 
community to have confidence in them, but are seeking to induce the stockholders 
of the company to entrust more capital to their keeping. It seems hardly possible 
that sagacious monied men would care to risk any more of their funds in a quarter 
that has proved so unfortunate. 

The officers of the Humboldt make a disingenuous attempt to show that the 
company is not impaired, in spite of a second examination and condemnation by 
another state department official. By inflating the value of its real estate, reckon- 
ing its re-insurance fund to suit themselves, and throwing in some office furniture 
and agents’ stationery, they figure up a sum just about enough to cover the impair- 
ment found by the second examining official. Of course, if the officers of the 
Humboldt are to be permitted to value the company’s real estate at any thing 
they please, cut down its re-insurance liability to such a sum as their necessities 
demand, and reckon any amount of old traps and waste paper as assets there is no 
reason why they should not be able to claim a surplus of a million for the company. 
But that process of ascertaining a company's condition is net going to suit the 
public, and of right ought not to suit the public. By a fair showing the capital of 
the Humboldt is impaired $66,000, and it has lost $87,603 in less than nine months. 
Nothing but incompetent management has brought this catastrophe upon the com- 
pany, and under the same management nothing better is to be expected. If the 
stockholders are foolish enough to throw any more of their money into that hole, 
the business public will not, and so the final disposal of this unfortunate concern is 
but a question of time, and of little time at that. 

The officers of the Peoples, of Newark, claim that injustice has been done to 
the company by the statement, that since December last, its surplus of $42,419 has 
been wiped out. We think that the following explanation will demonstrate that 
the statement was substantially correct. On December 31, 1873, the Peoples 
reported its surplus to be $42,419. On orabout September 2oth last, an examination 
of its condition was made by an official from the Connecticut insurance depart- 
partment, and its surplus was found to be just $1,665. By that exhibit it was shown 
that over $40,000 of the surplus had been swept away since the beginning of the 
year. But the Connecticut official in allowing the Peoples a bare surplus, con- 
ceded to it the full value claimed for its real estate, about which value serious dif- 
ferences of opinion exist, and also certain balances due from agents which had 
been outstanding over five months. A strict enforcement of the rule govern- 
ing such examinations would have substracted $5,000 from the value of the real 
estate, and a larger amount from the item of agents’ balances. Under the circum- 
stances, we think that the statement that the surplus claimed by the company in 
December, has been wiped out, is substantially correct, and that even a more unfa- 
vorable statement would not be unjust. The trouble with this company, as we 
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have said, is the want of proper underwriting knowledge on the part of its present 
officers and many of its agents. If there was no other evidence of this it could be 
had in the fact that a surplus of over $40,000 has dribbled away in losses in the past 
six months, and yet the company has not been smitten with a large loss by any one 
fire. Competent underwriters do not lose money in the way the Peoples has 
lost it. 

An official examination into the condition of the Citizens, of Newark, seems to be 
imperative. The following figures collated from its sworn statements to the New 
York department for three years past present evidences of a recklessness which 
could be born only of ignorance of the first principles of the business. 








Dec. 31, 1871. Dec. 31, 1872. Dec. 31, 1873. 

Nis 65 ccc ecntestisestcat $225,002.99 $250,640.44 $332,684.59 

RNS canninessvestoodasnien 222,086.27 282,071.91 317,093.72 

WN dict seransootaces $2,916.72 $31,431.47 * $15,590.87 

ct, BA are $3,204,607.00 $6,531,126.00  $12,812,382.00 
Amount loaned to officers and 

GROEs cavastdiicdse cis Not stated. 17,187.86 85,738.00 


These figures, when they are compared with each other, speak for themselves. 
It will be seen that while the assets increased in three years $107,682 or less than 
50 per cent, the amount at risk increased $9,607,785, or within a fraction of 40a per 
cent. Of the assets possessed on the 31st of December last, the large sum of 
$85,738, or a fourth of the whole was loaned to officers and directors of the com- 
pany; the amount having increased 400 per cent in one year. There is enough in 
these two items of increase in risks in force, and amount loaned to officers and 
directors, to justify Mr. Chapman or Mr. Kelsey in subjecting the Citizens toa 
rigid scrutiny. 

Now that the insurance department officials are so frequently called to the 
examination of New Jersey fire companies, why not make systematic work of it, 
and look through all of them? A thorough official exposition of the condition of 
each of the companies would be welcomed by the substantial ones, for then the 
public would be able to discriminate, when allusion is made to the unfortunate 
reputation that New Jersey has acquired in consequence of her long toleration of 
weaklings and wildcats, native and imported. 








A POSITIVE INFURY. 


THE Positive Government Security Life assurance society, of London, 
has been endeavoring for the past year to obtain a foothold in Canada. There 
were rumors, when the managing director was visiting this country some months 
ago, that an attempt would be made to introduce the company here. Perhaps the 
project is still entertained, but Canadian policyholders and possible policyholders 
in the United States, will not. be greatly encouraged about the future of the com- 
pany by the wrangling into which its promoters at home have fallen. 

Our English files afford us some insight into this woeful occurrence. Mr. J. H. 
Baylis, the founder of the institution, has quarreled with the board of directors and 
retired from the office of general superintendent. Mr. F. Barrows, who acted as 
the company’s representative in the introduction and establishment ‘of its business 
in India and Canada, has been substituted as ‘‘managing director.’’ In the 
wordy newspaper controversy which has followed, we learn that the directors made 
an investigation into Mr. Baylis’ management, after his retirement, and found that 
it had been characterized by gross neglect, extravagance and incompetency. So 
deeply are they impressed with the conviction that the company has been griev- 
ously injured by Mr. Baylis, that they refuse to entertain any longer his claim for 
certain arrears of compensation. Mr. Baylis, in person, through his friend, a Mr. 
Maynard, and by means of The Insurance Guardian, responds by making 
grave charges against the official character of Mr. Barrows and the board of direc- 
tors. One of these charges preferred by Mr. Maynard is to the effect that the present 
management is determined to plunge the company into ‘‘ purposeless litigation,” 
which will be a heavy drain on its resources, and the opinion is expressed that ‘‘a 
change of management is absolutely necessary in order to restore peace and secure 
the progress of the company.” 

At a special general meeting of the shareholders of the company, held Septem- 
ber 21, the differences between the old and new managements were discussed, and 
after both sides had been heard the Barrows’ administration was indorsed by an 
overwhelming majority. In the course of the proceedings one of the speakers, 
Dr. Langley, flew at the founder and late general superintendent in this extremely 
demolishing style. 


He said that he never would have joined the company if Mr. Baylis had not 
ceased to be connected with it. He had known something of Mr. Baylis during 
the past five-and-twenty years. He recollected when Mr. Baylis was in the offices 
of the ‘‘ Professional,"’ with his father, and that that office came to grief. He recol- 
lected him at the ‘‘ Waterloo,”’ and subsequently at the ‘‘ Trafalgar,"’ and where 
the ‘‘ Waterloo” and the ‘‘ Trafalgar’’ now were the shareholders could tell. 
Then he found their ingenious and versatile friend engaged in the ‘‘ Consols Life,’’ 
and he was also connected with the ‘‘ Pneumatic Loom company,” but he never 
knew anything touched by Mr. Baylis that did not end in ruin. A man who built 
a ship might not be competent to command it—(hear, hear)—and if he picked a 
quarrel with the captain and proposed to sell the ship as old wood and iron, he 
(Dr. Baxter Langley), having an interest in the ship, would protest against such a 
course. The separation between the ‘‘ Positive’ and Mr. Baylis ought to have 





* Impairment, 





taken place long ago—(cheers)—and if the shareholders were so foolish as to 
reinstate him they would insure the absolute destruction of the institution, (Cheers.) 


Still, damaging as this arraignment of Mr. Baylis may be, it is not certain that 
his power for injuring the company is to be despised. He may be more influential 
among the policyholders than the sharehelders, and if he is the malignant and 
vindictive man he is described to be by his opponents he will not rest until he has 
smashed the company or tried to do it. A contest waged in such a spirit as that 
evinced on both sides cannot hut be prejudicial to the interests of the company, 
and we therefore take occasion to commiserate Canadian policyholders on their 
misfortune, and congratulate the insurable public of this country that Managing 
Director Barrows concluded to defer the introduction of the Positive to business 
circles here until another time. 











CHICAGO, 


WE are pleased to be able to report that the situation in Chicago is 
improving, and that the prospects of an early resumption of business by many of the 
companies, which ceased recently to write upon new risks or to renew upon old 
ones, are good. It is understood, as we go to press, that an arrangement has been 
effected with General Shaler, by which he virtually takes control of the fire depart- 
ment and proceeds to re-organize it. The citizen’s committee is diligently working, 
in conjunction with the local authorities, to bring about all of the reforms feasible 
at the present. time. We believe that by the beginning of the new year the city 
will have improved its defences against fire so much that the great agency com- 
panies will again be spreading their protecting arms around it, and that both 
property owners and underwriters will confess that they are better off for this flurry 
which at one time threatened such unpleasant consequences, 

The tone of the Chicago press latterly has been admirable. The Tribune has 
published many of the soundest and most intelligible articles on the nature and 
functions of insurance that have appeared in newspaper literature, and The Times, 
discarding the sensational abuse of the companies which characterized its early 
treatment of these difficulties, has buckled down earnestly to the work of promoting 
a reform in the condition of the city. We hear ne more, from any. responsible 
source, of the uselessness of insurance and very little of the project of protecting 
the city with a cordon of new local companies. It is true that occasionally some- 
body cries out that Chicago is not suffering from the withdrawal of the great 
agency companies, but it is hardly fair yet to judge of the effects of the course 
taken by them, for as they did not cancel their risks on the rst of October, but 
decided only to decline to renew them, they are still covering a large number of 
them. But as the policies expire the pressure will necessarily be felt, and it will be 
discovered that the companies of all classes which have remained are unable to 
furnish all the insurance capital which a great expanding city like Chicago 
requires for its protection. : 

Our prophecy that the withdrawal of the great agency companies from Chicago 
would be followed by the rush thither of all the small, insufficient, and bogus 
concerns in the country has been verified. The local press has been obliged to 
warn the public almost daily against pretenders, which either openly or sufrep- 
titiously have striven to palm their weak or worthless policies off on insurance 
seekers. The underground business has increased very largely. This is a time 
of peril to the citizens of Chicago, for owing to the growing lack of good insurance 
facilities they are open to the advances of companies whose promises are not 
worth the paper upen which they are written. It would be a sad thing for the 
northwestern metropolis if its property owners should to any large extent cover their 
valuables with such insurance as these unreliable companies sell, and be visited 
with a sweeping fire, for there would be just so many dollars dead loss to the city. 
Their true policy is to hasten the time by every legitimate means in their power, 
when the great agency companies, whose solidity is beyond a doubt, can re-enter 
and resume business. It is easy enough to publish a long list of companies which 
stay and show how enormous their aggregate assets are, but insurance men know 
that if the list is properly revised many of the companies must be marked off as 
worthless or next to worthless, and that the great aggregate at the bottom of the 
column will materially shrivel. There are, unquestionably, a number of very 
excellent board and non-board companies which have not followed the precedent 
set by the great agency companies, and they can be relied upon, but they cannot 
begin to supply Chicago with the insurance protection which its business men 
need. It is desirable, then, that all attempts to mislead the people into a false 
sense of security should be discountenanced, that the situation should be under- 
stood as it really is, and that the movement in progress should be heartily 
encouraged, which is to restore Chicago to the solid insurance basis so essential to 
its present prosperity and future greatness. 





THE CLAY FIRE AND MARINE. 


Ir will be remembered that this company was recently excluded from 
the states of New York and Connecticut because upon an examination of its con- 
dition by the competent official connected with the’ New York department its 
capital was found to be impaired $77,000. Since our last issue it has been re-ad« 
mitted, not in consequence of a new and satisfactory examination by the same 
official, but upon the certificate of the insurance department of Kentucky. We 
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cannot help thinking that if the re-admission had depended upon a re-examination 
by the New York official, that the company would still be outside the state for, 
without intending to reflect in the least upon the integrity of the Kentucky depart- 
ment, we must say that its tests for the adequacy of assets compare unfavorably 
with those enforced by the New York department. For instance, we think that in 
the October statement, printed below, the New York examiner would be inclined 
to baulk at the item of $77,838 of premiums in course of collection. We give the 
statement of assets just put forth by the company compared with that rendered to 
the New York department, December 31, 1873: 


Statement Statement 
Oct. 10, 1874. Dec. 31, 1873. 

Loans, bonds and mortgages.............+2.0eeee0- $164,889 $155,105 
ga pat ad II,200 IT,200 
SN EE POO soo coc d nds. 5.0-600'040 te c00se8 53,000 40,000 
OE OE SIMTTOR Sc dccccceessecccceccnssccees 37,150 18,948 
Beeds, City OF COvingion .....6.ccccccesccsscsccvess 5,000 5.000 
Cea ededentadewsscsetuesed RE MUGa esis Se vane 6 8,927 22,241 
I eee ee 3,870 11,148 
Premiums in course of collection..................4: 77,838 40,816 
Accrued interest and rents ............----cceeeeeess 10,250 5,270 
i anna ona sid wns-s Lenker wees $372,124 $309,728 


The assets have been increased $62.396 to balance increased re-insurance lia- 
bility. That might be well enough, /or the present, if the character of the assets 
were entirely beyond question ; but we ask the candid reader to say if such a show- 
ing as the company makes under the date of October ro, is such as a thoroughly 
sound and reliable company ought to make. The additional assets put in are 
$13.000 more of the bonds of the inconsequential town of Newport in Kentucky 
(making this item mount up to $53,000), $13,202 more of the bonds of Dayton in 
Ohio, $9,784 more of loans on bond and mortgage, and $37,022 more of outstand- 
ing premiums. ‘The last item is decidedly objectionable because it is the most 
easily manipulated when a company is in a tight place about making up an impair- 
ment. We cannot assert, of course, that this item 4as been manipulated, for we 
have no absolute proof of it, but it is entirely proper to say that so sudden and so 
large an increase of a kind of assets which are not of the best quality, and which 
are easiest to touch up at a pinch, is open to suspicion and criticism. 

There is no deviation from the rule that a company which once becomes impaired 
on account of the gradua/ encroachment of its losses upon its capital, though it may 
call in more capital by assessments and struggle along for a while, goes under 
eventually. There is a distinction to be made between a company doing a careful 
business which suddenly gets struck by a great calamity like that of Chicago and a 
company which fills up with bad risks and is slowly eaten away until it reaches the 
condition of impairment. There is hope for the first, for its fault is not bad man- 
agement but a sudden stroke of bad luck. But with the other the defect is that its 
manner of doing business is radically unsound, and that therefore in the early part 
of its career seeds of disease are implanted which sooner or later must bring it to 
its grave. There is no real recuperative power in a small company which falls 
behind-hand for other causes than a sudden blow from a great fire; for other 
causes than that are incompetency and recklessness, the effects of which are neces- 
sarily fatal. 








THE National Board drand on a fire insurance company has come 
to be, in the eyes of the public, the evidence of scundness and respectability. It 
is but natural that that which will ensure its possessor such a reputation should be 
sought after eagerly. We hear continually of companies which are proposing to 
join the National Board, and occasionally they are such companies as the National 
Board should not care’ to enroll among its members. Indeed, it is seldom that 
& company now-a-days is ruled out of a state for impairment of capital, consequent 
upon undercutting and reckless writing, that its friends do not announce that ‘ the 
stockholders are going to subscribe $100,000 and the company is going to join the 
National Board, and be good."" We believe that the Executive Committee of the 
National Board have a rule requiring that the character of every applicant for admis- 
sion shall be inquired into, so that there is not much danger of the lowering of the 
value of the National Board brand from that source. But local boards are not so 
cautious, we suspect, and it would be well just here, in view of the tendency of 
weak companies to try to smuggle themselves into the garb of respectability by 
joining local boards, to remind the latter, that the public will judge of them by the 
character of all of their members, and if there is one among them which turns out 
badly, the whole are likely to suffer in reputation. Let local boards exercise the 
same scrutiny in relation to applicants that is exercised by the superior body. 


ER 


THE Asbury Life has at last passed into the hands of a receiver. 
It will be remarked that the course of the officials connected with this company 
was not singular. As is customary in such cases, they indignantly protested 
against the charge of insolvency when it was first made, they assured newspaper 
reporters that the company was “‘ all right,'’ they plunged into a lawsuit to prevent 
a scttlement of their affairs, and thus squandered a quantity of the policyholders’ 
money, and finally—they succumbed. We trust that this will be the last attempt 
to run an insurance company on a religious basis. Sunday-school teachers are 
undoubtedly efficient and praiseworthy as such but the training required to manage 
the insurance business is not to be studied in works of theology. It is to be re- 
gretted that the policyholders of the Asbury as a class are among the people in 





very moderate circumstances. We have been informed that many of them are 
poor Methodist clergymen, with small salaries and large families. It is too bad 
that they should be made to suffer through the incompetency of the persons to 
whom they entrusted their small savings. There are several other tottering life 
companies which will eventually follow in the wake of the Asbury. Let policy- 
holders insure in companies of acknowledged strength only, and give the merely 
experimental cofhpanies a plenty of room, and they will avoid the fate of the 
poor victims of overconfidence in the Asbury. 











A WRITER in a Kansas paper, The Lawrence Tribune, calls the 
attention of the public to the condition of the assets of two of the local life companies, 
the Alliance and the Missouri Valley, both of Leavenworth. He shows by a tabular 
statement that these companies have been investing their funds in mortgages in 
violation of the law requiring that such loans shall be secured by property worth at 
least double the amount loaned thereon. There are mortgages in the list upon 
which $5,000 are loaned while the assessed value of the property upon which the mort- 
gages are made is $1,000. In another case $14,650 are loaned by the Alliance on 
property worth $7,800; and in still another, and the worst in the list, $20,000 are 
loaned on property officially valued at $3,266. It is also charged that the Missouri 
Valley Life has reported in its assets $86,595, cash value of real estate, the real 
value of which is $30,000, and the tax value $27,000. These are certainly very 
serious accusations, and it becomes the duty of Mr. Russell, the insurance commis- 
sioner, to make an immediate investigation in the premises. If he has been neg- 
lectful of his business so as to permit such assets as are described to pass muster, 
then he has clearly demonstrated his incompetency and should be made to follow 
in the track of Mr. Webb, his predecessor. But at any rate, Mr. Russell, let us 
have light first, and at once! 








No explanation has ever been given by the managers of the 
American National Life and Trust company, of New Haven, in answer to the 
inquiry of ‘‘how it was” that they came to make such a blunder as to send two 
different statements of the company's condition to the New York department 
within twelve days. Statement number one, filed March 23, 1874, made the com- 
pany's assets $1,182,797.36, liabilities $1,152,240; surplus as regards policyholders 
$30,556.36; showing an impairment of capital of $69,443. Statement number 
two, filed April 4, 1874, made its assets $1,193.796.36, liabilities, $1,081,170 ; sur- 
plus as regards policyholdes, $112,626.36; showing a surplus over all liabilities, 
including capital, of $12,626.36. By a comparison of the statements (both pub- 
lished in Superintendent Chapman's report) it will be discovered that the change 
from impairment to surplus was effected by adding to the value of the real estate, 
cutting down the reserve, and throwing out the item of ‘‘ total liabilities, or special 
liabilities to policyholders, $40,000."" How was this liability provided for between 
the time of its appearance, March 23, and disappearance, April4? We again 


| commend the American National Life and Trust to the scrutiny of the insurance 


commissioner of Connecticut. Policyholders, particularly those who were 


‘*amalgamated "' with the company, appeal for light. 








OnE S. Stiger is sending circulars to merchants and others in New 
York expressing his anxiety to place their insurance in companies which do not 
belong to what he calls ‘‘ the combination."’ He says, ‘‘ I propose to do business 
with companies outside of all combinations, and who are willing to take good risks 
at fair rates. I will do your business, placing it in reliable companies, which shall 
be entirely satisfactory to you, and allow you a rebate of 7% per cent off the 
amount of the premium. When you pay your premium, make your check to the 
order of the company issuing the policy, then you will know who gets the money.” 
One hundred and fifty out of the one hundred and eighty companies authorized to 
do business in the city of New York belong to this ‘‘combination,’’ and these 
include all the oldest, strongest, and best, with very few exceptions. Stiger, and 
others like him, are therefore obliged to go to companies of the character of those 
which Superintendent of Insurance Kelsey, of New Jersey, has now under investi- 
gation, and is closing up; and merchants are induced to accept their policies by 
the representations of interested parties. Look out for the c/aws of the ‘‘ wildcats.’ 








THE action of the directors of the National Fire, of Philadelphia, 
in reducing its capital from $300,000 to $120,090, localizes it for the present, and 
relegates it to the sole care of the Pennsylvania commissioner. It is understood 
that the capital is to be raised to $200,000 by new subscriptions. A new president 
has been obtained in General Cake, a gentleman of reputation and of ability. If 
General Cake knows anything about underwriting, which, as far as we know, is an 
open question, and if a prudent conservative policy is adopted in the further prose- 
cution of business there is a possibility that the company may recuperate. But 
we must confess that we are not sanguine of such aresult. It will take a long 
time to dispel the doubts with which the concern is associated in the public mind, 
in consequence of the revelations of its reckless living and unsoundness. Confi- 
dence in ‘it will be a matter of slow growth, and it is a question whether stock- 
holders are wise in contributing any more money towards the promotion of such 
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* an uphill enterprise. As the assets stand at present, they are composed wholly of 
a building, which was put in the schedule as worth $125,000, but which competent 
judges of real estate declare is not worth over $80,000. This is hardly a satisfac- 
tory basis to begin to build up upon anew. 








THE visit of Mr. Cornelius Walford to the United States will bear good 
fruit. The friendships which he has made by shedding the light of his countenance 
upon our underwriters will be additional ties to bind together the people of the two 
lands, for they are bonds indeed which make the representatives of vast accumula- 
tions of capital fast friends. Then again, our late distinguished guest, besides 
finding his lost health here, has been able by personal effort to gather together a 
large amount of material relative to American insurance history and practice, 
which, it is probable that, he would never have secured had he stayed on the other 
side of the Atlanic. Hence it may be expected that that monument of his great 
erudition, the Cyclopedia, will be better than ever for American users, as it pro- 
gresses towards completion. Mr. Walford did not come amongst us a stranger, 
for his name is a household word wherever an insurance man abideth; but to 
know him in the flesh is an added pleasure which makes the fellowship complete. 
He returns to his home bearing with him the warmest wishes of his American 
friends for his continued good health and success in the crowning work of his life. 











IT seems that some time last spring The Versicherungs Zeitung, 
of Berlin, published a series of articles on ‘‘ Mortality Fluctuations,” by Dr. 
Ludtge, of Berlin, ‘‘ written with scholarly ability and thoroughness."" In THE 
SPECTATOR for July following, an article on the same subject was published. 
Hewever nearly THE SPECTATOR may have hit upon the same line of thought, 
and reached the same conclusions as those of Dr. Ludtge, it has done so without 
the least knowledge of his articles. Up to the present date we have seen nothing 
from his pen en the subject. We notice the almost direct statement that the 
article in THE SPECTATOR was ‘‘ written with scholarly ability and thorough- 
ness."" But we assure our cotemporary of Berlin and also The Record, of Lon- 
don, that THE SPECTATOR's ideas and method of treating the subject were with 
it as purely original as could be claimed by any author who reads up his subject. 
If Dr. Ludtge's articles have been translated and published in any English or 
American journal, we shall take pleasure in perusing them if they come within our 
reach. 








NEWS OF THE MONTH. 





CORNELIUS WALFORD IN AMERICA. 


THE visit of the distinguished author of the Insurance Cyclopzedia, to the United 
States, we are pleased to be able to announce, has resulted in the restoration of his 
health, and he returns home a well man, barring some bruises received by a fall in 
Canada, the effects of which are not likely to last long. 

During Mr. Walford's stay in the country he visited the West and the East and 
was, wherever insurance men were located, the recipient of a hearty welcome. In 
Boston, the underwriters gave him a complimentary dinner on the 7th [ult., an 
account of which we condense from the Commercial Bulletin, as follows : 


The Boston representatives of the English insurance companies doing business 
in this city, gave a complimentary dinner to Cornelius Walford, Esq., of London, 
an eminent writer on insurance, at the Revere House, on Wednesday evening. H. 
E. Bowers, special New England agent, of the North British and Mercantile, pre- 
sided, and C. F. Sise, manager of the Royal Canadian, occupied the foot of the table- 
Mr. Walford occupied a seat at the right of Mr. Bowers and Julius L. Clarke, state 
insurance commissioner, at the left. The other — present were Elizur 
Wright, S. H. Rhodes, deputy commissioner of insurance; Albert Bowker, 

resident of the North American; W. H. Ellison, of the firm Ellison, Hollis & Co. ; 
Villiam Beattie, of the British America, of ‘Toronto; H. N. Baker, agent of the 
Commercial Union, cf London; Curtis Guild; Lorenzo Burge, of the London 
Assurance Corporation ; George O* Carpenter, of Life Association of America ; 
George O. Shattuck; George D. Fenno, of the firm of Hovey & Fenno; N, A. 
Clarke, of the Liverpool and London and Globe; Capt. Wm. B. Sears, of the North 


British and Mercantile; G. E. Foster, of the Royal; A. J. Mercer, of the Queen, 


of London; Mr. Howard of the National, of Hartford; P. A. Ames, of the firm 
of Page, Richardson & Co., and B. R. Keith, of this city. The intellectual part 
of the entertainment was opened by Mr. H. E. Bowers, who presided in a graceful 
and dignified manner, with a brief speech calling upon Mr. Albert Bowker, presi- 
dent of the Boston Underwriters’ Union, who welcomed the guest of the evening 
in an appropriate speech. Mr. Walford responded in a happy manner, and spoke 
of the very flattering reception which had been accerded him by the underwriters 
throughout the country, and of many matters of interest to insurance men. 
Speeches were also made by Julius L. Clarke, the state insurance commis- 
sioner, Col. Geo. O. Carpenter, C. F. Sise, S. H. Rhodes, deputy commissioner, 
Hon. Elizur Wright, N. A. Clarke, and others. The whole affair was very happily 
conceived and carried out, and heartily enjeyed by all the participants. 


Mr. Walford visited Hartford a week later to the gratification of the underwri- 
ters of that insurance centre. 

From the Hartford-Evening Post of October 16 we have taken the following 
account of the banquet at the Allyn House, in honor of Mr. Walford, on the 14th 
instant : 

The — present were Mr. E. Fessenden, president of the Phoenix Mutual 


Life ; B. Watkinson, vice-president of the Connecticut Mutual Life; T.O. 
Enders, of the tna Life; J. G. Batterson, of the Travelers ; C. E. Wilson, vice- 





resident of the Hartford Accident; George L. Chase, president of the Hartford 

ire; Mark Howard, president of the National Fire; His Honor Mayor Sprague, 
president of the Atlas Fire; Hon. J. W. Stedman, insurance commissioner for 
Connecticut; J. L. Greene, secretary, and Dr. L. S. Wilcox, medical examiner of 
the Connecticut Mutual Life; Halsey Stevens, secretary, and L. W. Meech, 
mathematician of the Charter Oak Life ; J. M. Holcomb, assistant secretary, and 
Dr. A. W. Barrows, medical examiner of the Phoenix Mutual Life: H. R. Morley, 
actuary of the Continental Life; G. F. Davis, vice-president, Rodney Dennis, 
secretary; Dr. G. P. Davis and J. B. Lewis, surgeons, and E. G. Barrows, (editor 
Travelers’ Record), of the Travelers; C. E. Willard, secretary of the Railwa 
Passengers; Samuel L. Clemens (Mark Twain), director of the Hartford Acci- 
dent; J. Goodnow, secretary of the 42tna Fire ; ex-Mayor Robinson, Gen. Joseph 
R. Hawley and Judge Nathaniel Shipman. 

After a very elegant dinner had been discussed, speeches were in order. Col. 
Jacob L. Greene, secretary of the Connecticut Mutual, happily introduced the 
several speakers, first calling out Mr. Walford, the guest of the evening, distin- 
guished as a mathematician and statistician, as an active and practical under- 
writer, as the most eminent writer upon insurance topics, and as a worthy and 
honored representative of English institutions. 

The first speaker was the guest, Mr. Walford, who made a sparkling address. 
Mr. Walford said he had come to Hartford under some disadvantages, by accident 
in fact, and, under the circumstances, he seriously contemplated making a claim 
against Mr. Batterson’s company, in which he was me Hartford insurance 
corporations are familiar to Europe, and it is difficult to find a corner of the world 
to which one of their agents has not made his way. This had given him an exalted 
idea of Hartford—a great city, with streets ten miles in length, lined on either side 
with lofty insurance buildings, all built of Batterson’s granite. The idea was a 
little exaggerated, but he was no less surprised at the splendor of some of our 
buildings, and he regarded it as an honor and a pleasure to meet the gentlemen 
who had been instrumental in securing the ante 4 of this great business. They 
had made it a practical success, and had given Hartford a world-wide reputation 
in insurance circles. He alluded to the great antiquity of the insurance business, 
and said that it dated back not less than six thousand years. His studies of 
ancient history had convinced him that the ships of Tarshis were insured, and this 
fact shows that insurance had a high standing in those days, associated as it was 
with commerce, which was always fostered and encouraged by the kings and 
princes of history. It gave the speaker pleasure to note the founding of new com- 
panies, such as that of Mr. Batterson, who has formed a model company, who is 
well known and respected in Europe, and whose example should give encourage- 
ment to the gentleman on his (the speaker's) right, Mr. Clemens. In conclusion 
Mr. Walford said: ‘‘It is a surprise that so warm a welcome should have every- 
where been given to me in this country, andI shall try and see if I can deserve 
some of the many kind things you have said of andto me. Gentlemen, I thank 
you for the honor which you have done me. I came to your shores to seek health 
and recreation—I had no thought of your design to kill me by kindness. I am 
surprised at this outburst of good feeling, and I thank you cordially for it. 

James G. Batterson, president of the Travelers and Railway Passengers, was 
suffering from a blinding headache, and was hardly able to speak at all. e said : 
I am happy to take our distinguished friend by the hand, in our quiet city, and tell 
him how we have appreciated his labors. I have partaken of his generous hospi- 
tality in his own home, and know of his warm interest in our institutions. In him 
I know we have one of the best and strongest friends we have on the other side of 
the water. When] first thought of accident insurance, I went and sat at his feet 
for instruction—he was my frst tutor. How well I learned the lesson, I leave 
others to judge. I regard him as the father of accident insurance. As to our 
friend over there, (Mark Twain) I trust he will make no mistake or failure in that 
direction—and, of course, we shall always be ready to insure him and his friends in 
the good old Travelers. He referred to the accident to Mr. Walford, (he was 
bruised by a fall on the steamer on St. Lawrence river) and believed that his $5,000 
accident policy in the Travelers was what saved his life. ’ 

Mark Howard, president of the National Fire, took pleasure in joining in the 
welcome to our guest of the evening. He had done much in guiding the insurance 
minds of the country in proper channels. ‘The business of fire insurance has made 
further advancement toward a science than ever before, and it is still like the spirit 
of old John Brown, ‘‘ marching on."’ There is still much to be done in solving the 
problem how to afford indemnity at the smallest cost, yet with safety and moder- 
ate profit for the companies. In our organization of national and local boards, we 
are gaining ground, and think we are about as far advanced as our friends on the 
other side. (‘‘ Hear, hear,” by Mr. Walford.) The English companies doing 
business here are gradually conforming to our system. he English companies 
were earlier in the field than we—but they are hampered by traditions, while we 
are free. He concluded by wishing our friend a safe return to his home, and hop- 
ing that he might ere long revisit us. 

Gocege L. Chase, president of the Hartford Fire, like all the illustrious gentle 
men who had preceded him, came without his s h. He was certainly very glad 
to meet our friend here to-night and take him {by the hand. The English compa- 
nies are now working very cordially with us, and we are glad to see representative 
men from the other side. We are glad to have him, to see our methods of doing 
business. 


Samuel L. Clemens (‘‘ Mark Twain '’) was next introduced and said : 


Gentlemen: Iam glad indeed to assist in welcoming the distinguished guest 
of this occasion to a city whose fame as an insurance center has extended to all 
lands and given us the name of being a quadruple band of brothers working 
sweetly hand in hand, the Colt's arms company making the destruction of our race 
easy and convenient, our life insurance: citizens paying for the victims when they 
pass away, Mr. Batterson perpetuating their memory with his stately monuments, 
and our fire insurance comrades taking care of their hereafter. I am glad to assist 
in welcoming our guest—first, because he is an Englishman, and I ewe heavy debt 
of hospitality to ceftain of his fellow countrymen ; and secondly, because he is in 
sympathy with insurance and has been the means of making other men cast their 
sympathies in the same direction. Certainly there is no nob'er field for human 
effort than the insurance line of business—especially accident insurance. Ever 
since I have been a director in an accident insurance company I have felt that lam 
a better man. Life has seemed more precious, Accidents have assumed a kindlier 
aspect. Distressing —_ providences have lost half their horror. I look upon 
a cripple, now, with affectionate interest—as an advertisement. I do not seem to 
care for poetry any more. I do not care for politics; even agriculture does not 
excite me. But to me now, there is a charm about a railway collision that is un- 
speakable, There is nothing more beneficent than accident insurance. I have 
seen an entire family lifted out of poverty and into affluence by the simple boon of 
a broken leg. I have had people come to me on crutches, with tears in their eyes, 
to bless this beneficent institution. In all my ience of hfe I have seen nothing 
so serapNiic as the look that comes into the mutilated man's face when he 
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feels in his vest pocket with his remaining hand and finds his accident ticket all 
right. AndI have seen nothing so bad as the look that came into another splin- 
tered customer's face, when he Gand he couldn't collect on a wooden leg. I will 
remark here, by way of an advertisement, that noble charity which we have named 
the Hartford Accident insurance company, is an institution which is peculiarly to 
be depended upon. A man is bound to prosper who gives it his custom. No 
man can take out a policy in it and not get crippled before the year is out. Now 
there was one indigent man who had been disappointed so often with other compa- 
nies that he had grown disheartened, his appetite left him, he ceased to smile—said life 
was but a weariness. Three weeks ago | got him to insure with us and now he is 
the brightest, happiest spirit in this land—has a good steady income and a stylish 
set of new a every day, and travels around on a shutter. I am informed 
by Mr. Charles E. Wilson, foreman of our patent leg and crutch factory—how- 
ever, for further information on that head I will refer you to our other advertise- 
ments. I will say in conclusion that my share of the welcome to our guest is none 
the less hearty because I talk so much nonsense, and I know that I can say the 
same for the rest of the speakers. 

Hon. John W. Stedman, insurance commissioner, asked to be excused from 
making any speech—he came for the sole purpose of signifying his respect for a 
distinguished guest. 

Speeches were also made by Judge Shipman of the United States Court, 
Mayor Sprague, ex-Mayor Robinson, ex-Governor Hawley and others, and at mid- 
night the company dispersed. 


A few days before his departure from New York, Mr. Walford was presented, 
by several members of the insurance press with a handsome silver flower stand, 
designed and executed by Tiffany, and valued at $400. 

On the evening of October 23, Mr. Walford was entertained at a complimentary 
banquet in his honor, at Delmonico’s, in New York, given by the underwriters of 
the metropolis. Mr. Henry A. Oakley, president of the National Board of Fire 
Underwriters, presided, and in response to the toasts of the evening speeches were 
made by Mr. Walford, Vice-President Heald, of the Home; President Hope, of 
the Continental Fire; Hon. O. W. Chapman, insurance superintendent state of 
New York; Hon. W. Barnes, ex-insurance superintendent ; General S. L. Wood- 
ford, ex-lieutenant governor of New York; Hon. Chauncey M. Depew, ex-secre- 
tary of state, and others. A number of gentlemen prominently connected with the 
fire and life insurance companies of New York were present. 

Mr. Walford departed for England on the 27th ult. 





THE GRAND HOTEL LOSS. 


THE questions involved in the relations of the insurance companies to the fire 
which destroyed the Grand Hotel at Saratoga, on the 1st of Octeber, are yet unset- 
tled, and it is probable that considerable litigation will grow out of the occurrence. 
Some of the companies are engaged in investigating the cause of the fire, and there 
are reports that evidence is forthcoming to show that fraud was at the bottom of it. 
The Boston Commercial Bulletin has such a complete story of the whole affair that 
we reprint it here: 


The cause of the burning of the Grand Hotel at Saratoga, October 1, has not 
yet been fully determined. One of the prime reasons for the loss having been so 
extensive was the want of a thoroughly organized and efficient hook and ladder 
company, which could assist the firemen in running their hose, saving the furniture, 
&c. Thisis the third time a fire has swept the buildings from this site, and under- 
writers begin to discuss whether or not there is any fatality to locations. These 
losses have been July 4, 1864, Bedortha’s Water Cure; September 12, 1871, 
Brown's, Park, and Hamilton's Crescent Hotels, and now lastly the Grand Hotel. 

The adjustment of the loss by this fire is a matter of considerable interest. 
After the 1871 fire, Brown and Hamilton began rebuilding, Brown raising the 
funds by the issue of $200,000 ‘' Park place bonds,’’ and Hamilton by a $35,000 
first trust mortgage te the United States Trust company, New York, and $65,000 
second trust mortgage to the architects, Hawthorn & Lester. 

Before the two buildings were finished the plans were joined and one hotel the 
result. The next summer, 1872, Brown & Hamilton ran the hotel. The next 
spring, 1873, a mechanic's lien was put upon the Hamilton portion and sold to 

. O. Marcy, banker, of Boston, subject to the two trust mortgages. Then 
Mr. Marcy leased the Brown interest and the hotel was conducted successfully 
during the season of 1873. In the spring of 1874 the Brown bondholders found a 
lien had foreclosed on their interest and so, paying in an assessment of 30 per cent, 
bought in the Brown interest, and appointed A. Cherry, trustee in charge. 
Messrs. Haley, Morse & Co., of Boston, had furnished the entire hotel, and these 
fittings were bought by Cherry for $60,000, paying down an instalment. Then 
Messrs. Marcy and Cherry leased the hotel to J. B. Cozzens, who had run it for 
the season up to the fire. Mr. Cherry had previously executed a $60,000 mortgage 
on the Brown portion of the hotel, 263 feet front on Broadway to H. A. Clark, 
New York; while Mr. Marcy's part, the Hamilton portion, 80 feet front on Broad- 
way and 20134 feet on Congress street, was in process of forec.osure, and was to 
have been sold by the second trust mortgage holders, October ro, while the village 
tax claimed $812.50 on the Hamilton portion, and $1,147.50 on the Brown portion, 
and the tax-collector had announced the whole property in the vendue November 9. 

Who is to receive the money of the insurance companies ? is now the question. 
The Hamilton pertion of the building was covered by policies to Geo. O. Marcy; 
the Brown portion by policies to A. Cherry; the United States Trust company held 
$15,000 in policies, and Hathorn & Lester, $50,000 to secure their respective 
first and second Hamilton mortgages, but it does not appear that Mr. Marcy. in 
whose name the property is registered, and whose interest shows in the policies, 
ean relinquish this $65,000. The Cherry policies are not all concurrent but they 
ar to cover the Brown portion in his individual right. 
essrs. Haley, Morse & Co., held $57,000 in policies to cover their furniture 

billed to Cherry, while Cherry himself had $6,000 furniture insurance. The night 
following the fire there was a light rain, which did some damage to the furniture 

. that had been goiten out of the building, while the constable of the village finds it 
necessary to issue a mandate for the return of furniture and fittings stolen during 
the excitement. The settlement of this loss isa serious puzzle to the underwriters, 
the case being further complicated by a most ingenious mixture of most of the 
sound and worthless companies of the country. The hotel and furniture were 
valued at | ooo, and the insurance was $228,000. 

The following is a detailed list of the insurance and how placed: 
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A. Cherry. Geo. O. Marcy. M. & Co. 
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PIE, SUS cee eReceeseewe whan So)! eaweree 2,500 
EN Or ee ee ee ee ee Seam ma ee 
CNCRUEL, Tt. EAMG. ocr vescoscsesesesos ee  sedweg 2,500 
SEMA tS nictkewvct eeseseaasss nervcccoee ee” esas” 
PE MLS Saga ho cler et daWbne Cialdetes greeter °° ade Se 2,500 
IN EMINNIN fos d aidtinw x fied ¥isus0 wand 0'e Oe ee ee ee 
ie he Siem iiiie say opt cme til ee rere ee 
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Factors and Traders, New Orleans........ Bae? PT. 2 deeds ee eee. 
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ES 2 Re re ~  S AE Se ei 8 
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Teutonia, Allegheny, Pa...............+-+- eG «oneness Aone 
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FIRE ENGINEERS’ NATIONAL CONYENTION. 
THE second annual convention of the chiefs of the fire departments of the United 
States met at St. Louis, Oct. 5, ex-Chief Damrell, of Boston, in the chair. 
The convention was in session four days. A committee was present from the 
National Board of Underwriters, consisting of Messrs. George T. Hope, H. H. 


Hall and James M. Rankin, of New York, and O. Owens, of Cincinnati. 
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In the first day’s meeting the committee on direct acting service for the extin- 
guishment of fires reported adversely to the Holly water works as a sole reliance 
for any city or locality. The committee on iron shutters recommended attaching 
shutters on warehouses, factories, &c., where danger from fire is apprehended ; 
but shutters above the first story should always be provided with fastenings accessi- 
ble from the outside, so that firemen may open them speedily. The committee 
on water supply reported that a limited water supply has proved terribly disas- 
trous to many of our largest cities, and that the supply of water in almost every 
city is inadequate, owing to the meagre capacity of the main and branch pipes ; 
therefore they recommend that all the mains in cities of 25,000 inhabitants and 
upwards be not less than twelve inches in diameter. The committee on parapet 
walls and safety roofs recommended that in the mercantile portions of cities battle- 
ment walls should be constructed of brick or other fire-proof material, at least five 
feet above the roof, with hose openings twenty-five feet apart, and three feet above 
the roof. The committee on trucks recommended one six or ten ladder truck to 
every three engines. The committee on relief engines reported that no matter 
how small a department may be, these engines are necessary, and should always 
be kept in order. The committee on municipal restrictions on the height and con- 
struction of buildings recommended that cities should not allow buildings to be 
erected of such heights that their roofs are out of the reach of the fire apparatus 
and appliances now in use in organized departments. The committee on educated 
engineers of steam fire engines reported that only competent machinists should be 
employed in such capacity. The committee on the extinguishment of fires recom- 
mended that the chief officer of fire departments ‘be particularly assiduous in hav- 
ing building laws enacted where there are none now, and that all existing building 
laws be amended to conform to the recommendations of this convention. The 
committee on paid fire departments recommended that paid fire departments be 
organized in all cities and towns, as the only system under which in these days fire 
departments can be properly disciplined and controlled. 

A long and exhaustive discussion followed the presentation of these reports, in 
which nearly all the delegates participated. The subject of hose, its quality, use, 
cost and durability, received the most attention, and was discussed at length. Mr. 
Johnson, of Philadelphia, offered the following resolution in this connection, which 
was adopted : 

Resolved, That this convention recommend to the various local governments the 
enactment of ordinances providing that in the purchase of hose the quality shall 
be of the very best, and that in proposals for furnishing hose to fire departments 
words be inserted ignoring low bidders, this plan having been found to be the 
cheapest and most reliable. 

A large portion of the following days was occupied by agents of various patent 
apparatus who explained their merits to the convention. 

Mr. George T. Hope addressed the convention in his usual felicitous style, and 
concluded by inviting the chiefs to hold their next convention in New York, where 
he promised that the National Board and Local Board would take care of them. 

Subsequently the chairman announced that the National Board of Fire Under- 
writers through Mr. Hope had volunteered to defray all the expenses of this con- 
vention. 

A discussion on the necessity of laws for the regulation of the coal oil trade was 
participated in by many delegates. The present standards were’ declared to 
be unsatisfactory, and a committee was appointed to consider the subject and as- 
certain the proper standard. . 

The following officers were chosen to serve for the ensuing year : 

President, H. Clay Sexton, St. Louis, Mo. 

Vice-Presidents, O. E. Greene, Providence, R. I.; N. McFadden, Memphis, 
Tenn.; M. Benner, Chicago, Ill.; Henry Spilman, Baltimore, Md.; W. A. 
Greene, Boston, Mass.; A. C. Hendricks, New Haven, Conn.; Geo. W. Levi, 
Louisville, Ky.; H. A. Hills, Rome, Ga.; James Hill, Cleveland, Ohio; James 
Battles, Detroit, Mich.; T. F. Nevins, Brooklyn, N. Y.; W. H. Johnson, 
Philadelphia, Pa.; Thos. Keville, Norfolk, Va.; J. L. Bailey, Denver, Col. ; 
M. G. Fitchey, Indianapolis, Ind. ; John Galligan, Omaha, Neb. ; Thos. Duncan, 
Burlington, Iowa. 

Recording Secretary, P. H. Raymond, Cambridge, Mass. 

Corresponding Secretary, M. H. Chuse, Bloomington, IIl. 

Assistant Secretaries, H. W. Cozzens, Newport, R. I.; H. B. Durfee, Fall River, 
Mass. ; G. R. Hartley, Covington, Ky. 

Treasurer, T. F. Nevins, Brooklyn, N. Y. 

Executive Committee, the president and secretary, Chiefs Johnson, of Philadel- 
phia ; Hendrick, of New Haven; Greene, of Providence; Megure, of Cincinnati; 
Battles, of Detroit; Ex-Chief Damrell, of Boston; and Mr. George T. Hope, of 
the National Board of Fire Underwriters. 

The convention adjourned on the 8th ult., to meet in the city of New York in 
October, 1875, subject to the call of the Executive Committee. 





COMMISSIONER CLARKE'S RATIO TABLE. 


A GREAT deal has been said about the table published by Commissioner Clarke 
in his last report on Life Insurance .in Massachusetts, in which he shows his 
estimate of the ratio of each life company’s gross expenses to gross receipts. As 
it is not convenient for the general public to obtain copies of the commissioner's 
report, and as many garbled copies of the ratio table have been printed, we think 
that it would be best for all concerned that we reproduce the whole table verbatim. 





RATIo oF GROSS EXPENSES TO GROSS RECEIPTS. 


Gross Expenses, Cross Receipts 











Name or Company, perp © eee i frm " Ratios. —rr 
antee Capital. ere 1873. 1872. 1871. 
MassacuuseEtts Cos. 
Berkshire............. $86,426 $664,126 13.01 13.65 20.20 
John Hancock........ 171,305 811,118 21.12 25.01 23.06 
Massachusetts ........ 237,403 1,473,409 16 09 16.17 16:74 
New England......... 334, 3,288,090 10.16 14.01 TI.12 
State Mutual......... 40,445 382,539 12.14 12.41 12.37 
PE ee sien cis hes $875,675 $6,619,282 13.23 15.75 14.84 
Cos, OF OTHER STATES. 
MU Sige vives ees $701,196 $6,228,535 11.26 11.61 Il. 
American Popular.... 94,498 213,096 44-34 42.50 so 
ro EE EE ELLE 88,171 463.790 19.01 19.88 21.82 
eeeee ane ere 218,766 738,783 29.61 28.45 25.98 
Charter Oak.......... 546, 100 4,082,518 13.38 14.19 12.98 
Connecticut General. . 85,476 359,921 23.74 20.43 29.84 
Connecticut Mutual... 1,004,105 9,861,720 10.18 10.49 II. 
Continental, Conn.... 216,564 932,028 23-23 24.81 26.81 
Continental, N. Y..... 637,930 2,838,501 22.47 21.15 24.42 
Equitable .....0660... 1,510,396 9,800, 181 15 50 16.28 15.52 
Germania............. 315,169 1,946,097 16.19 17-23 19 93 
Ln Pee eee 326,936 1,398,695 23.35 21.10 24.56 
Hartford L. and A.... 131,715 287,090 45.88 54.94 46.83 
ETE ere ee 157,804 1,061,122 14.88 16.11 17.60 
Homeeopathic ........ 53,194 234,205 23.72 23.29 33-25 
Knickerbocker........ 361,544 2,684,320 13 47 12.08 15.86 
Life Association....... 566,352 2,474, 22.88 24.05 25.52 
Manhattan............ 366,678 2,128,071 17.23 16.26 15.58 
Merchants............ 53,743 109,342 49.15 51.89 89.09 
Metropolitan.......... 283,840 932,089 30.45 24.54 26.11 
Mutual, New York.... 1,899,285 21,662,002* 8.76 7.62t 7.87 
Mutual Benefit........ 711,591 7,171,410 9.92 9,80 10.06 
National, Vermont.... 54,876 363,195 14.94 15.01 14.69 
National of the U.S.. 315,048 1,520,152 20.72 25.46 33.94 
New Jersey Mutual... 160, 893 802,914 20.04 10.78 25.16 
NOW WOEs oa sceck osu 820,522 7,546,619 10.87 12.08 II.go 
Northwestern......... 471,076 3,906,252 12.05 13 53 13. 
Penn Mutual ......... 159.767 1,276,143 12.52 12.14 II 
Soc eee PELE EERE 570,698 3,521,241 16.20 16.28 15.95 
Provident L. andT ... 124,667 676,264 18.44 18.15 18.66 
DG. vsSecscccs ee 266,929 I, 102,302 24.21 49.77 33-40 
ee 321,732 1,454,780 22.10 20.93 20.69 
TOMEI so oi civewsese 95,385 593.497 16.07 14.43 15.12 
Union Mutual ........ 363, 108 2,171,997 16.71 18 15 14.49 
United States......... 297,155 1,410,729 21.06 18.46 29.35 
Washington.......... 229,002 1,257.010 18.21 19.44 19.64 
Totals of other states $14,590,005 Sens-a0t.a06 13.86 13.95 14.59 
Grand Totals....... $15,465,680 111,837,698 13.82 > 1407 14.60 





A FRAUDULENT CLAIM DEFEATED. 


THE case of Ruth H. Clement vs. the Economical Life insurance company, of 
Rhode Island, was tried in Portland last month, and resulted in a verdict for the 
defendant. The triumphant issue of this case was the result of the determination 
of the Republic Life, which was heir to the suit, and more particularly to the 
splendid fighting qualities of Mr. George L. Dix, of Boston, manager of the New 
England department of the Republic Life, who has resisted this fraudulent 
attempt to rob the company, step by step. The Portland Press contains the 
following account of the suit, which is very interesting : 


This was an action upon a policy of insurance issued by the defendant com- 
pany, September 27, 1871, upon the life of Joseph L. Clement, of Brownfield, for 
the sum of $5,000. The case has been on trial for five days and resulted yesterday 
morning in a verdict for the defendants. The defense was want of notice of 
preliminary proof of death, and fraud. The last point was the one mainly relied 
upon. The facts were so peculiar that we give them in full. George B. Hartford, 
the main witness for the plaintiff stated that on the afternoon of October 2, 1871, 
he and Joseph L. Clement were at Cornish, and were together during the after- 
noon ; that they started for their home in Brownfield at about six or a little before, © 
each riding in his own carriage, with Clement ahead ; that the night was moonless 
and very dark; and that while on the road Hartford got out a his carriage and 
got in with Clement and ate some raisins; that before he got to Great Falls, in 
Hiram, he returned to his own carriage; and that at this time it had grown so 
dark that they could see the way with difficulty; that when they arrived near the 
head of the falls, and at a place where the road approached near the bank of the © 
Saco River, and while descending a slight declivity, Clements started his horse up 
and disappeared from sight ; that he next heard a splash in the water, and driving ~ 
up he heard a cry, apparently from the river, which was twice again repeated, as 
from a person in distress; that running down to the head of the falls he crawled 
down on the dam and out on the ledge, and shouted without reply ; that he then 





_ * The income of the Mutual Life, of New York, for 1873 was made up of the following 
items, viz: 


Premiums received on original policies.........-------------.-- $o,421,212.98 
Total interest, dividend and rent income.-.......-.-.----..----- 3,843,713.06 
Premium and interest receipts.........--..----.--------- ————_ $13, 264, 826.04 
pe ch RE RS A AERA CE $2,204,627.51 
Regular dividend of 1873 .......-....-.-....------------- 3,200,847.15 
Cash value of re-converted additions.............---....- 2,992,201.56 
8,397,676.22 
Total income reported to this department---.... race tc tenes see etenenee $21,662,002.26 


As compared with companies whose income is no‘ increased by dividends declared, re-con- 
verted and paid, the Mutual’s ratio of expenses in 1873 would be 14.33 per cent. 
+ Corrected from 1872; the expenses having been ¢: +351,710, instead of $1,151,710, 
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went to Hiram bridge, a place two miles up the river, and there obtained assistance 
and returned with a lantern to the head of the falls where they found the horse 
and carriage in the river near the bank where he went off, the horse lying dead; 
that they found a white cloth in the road on the Cornish side of the place where 
the horse lay, and the hat of Clement on the bank near where the horse lay ; and 
that although search was made no trace of Clement could be found; and that he 
has never been seen to this day. Plaintiff also proved that Clement left a wife and 
three children. 

In defense testimony was offered to prove that Clement was a poor, worthless 
fellow, thoroughly dishonest and of a speculative turn of mind, and without busi- 
ness during the summer prior to his disappearance, and living in an old shanty 
claimed by Geo. B. Hartford; that Clement and Hartford were intimate friends 
and much together; that May 19, 1871, Clement obtained from the Northwestern 
insurance company, of Milwaukee, a policy of $5,000 on his life; that prior to his 
disappearance he had repeatedly told that he was going west where his mother 
lived, and had his goods packed for shipment at Cyrus Durgin’s, the brother of 
his wife; that September 21, 1871, he obtained of the Travellers assurance com- 
pany, of Hartford, an accident policy for eighty days for $5,c00; and going 
directly to Boston, September, 27, 1871, obtained $5,000 more of the defendant 
company, making $15,000 in all; that he returned to Brownfield, and obtaining a 
horse and wagon of his brother-in-law, Cyrus Durgin, went to Cornish as stated 
by Hartford, but that instead of starting for home about six o'clock, that Clement 
and Hartford started about twenty minutes ef five and lounged on the road almost 
two hours in going four miles; that at the falls the track of the wagon was plain 
to be seen where it went over the bank; that there was no evidence of fright of 
the horse ; and that the position of the horse in the river, the curve of the wheel, 
the position of the cloth from the place where the carriage went over, and the fact 
that at that place, a track of the horse was found pointing from the river indicated 
that the horse and carriage were purposely backed over the bank; that a spot was 
found on the horse’s Seok between the eyes with the skin gone as if from a blow; 
that after the horse went over the falls the skull was found fractured and no water 
was found in the lungs as would have been, had he drowned instead of being 
killed before he went into the river; that Clement was a man lame in his left foot, 
which turned out and heeled down, making a peculiar track and giving hima 
hitch in his walk; that the next morning after his disappearance, Clement was 
tracked going toward Cornish, where he would cross the river on the way to 
Waterboro’; that after his disappearance and within two weeks, he was tracked 
between Durgin's house and George B. Hartford's, and was seen by three different 

rsons in the evening at points between these two places, and upon seeing them 
instantly darted into the bushes and disappeared. Some evidence was also offered 
tending to show conspiracy between Cyrus Durgin and Clement touching the sale 
of the house and raising money to obtain insurance, but this was denied by Cyrus 
Durgin. Evidence was offered, showing the general bad character of George B. 
Hartferd, and his bad reputation for truth and veracity, and no testimony was 
offered to rebut it. After a careful charge from the presiding judge, the jury 
found a verdict for the defendant company, thus confirming their defense of gross 
fraud on the part of Clement and his confederate, if he had one. 

The case has been closely contested. Messrs. Clifford and Cliftord appeared 
for the plaintiff, and Nathan Morrill, Nathan Webb and A. A. Strout appeared 
for the defendant. 





THE MORTALITY EXPERIENCE OF THE MUTUAL BENEFIT 
LIFE. 

THE Mutual Benefit Life insurance company, of Newark, has published the report 
of Actuary Miller, showing the mortality experience of the company from 1845 to 
1873, inclusive. We shall take occasion to give this report an early review. The 
actuary says: 

The American Experience is the table of mortality which has been adopted by 
this company as the standard on which our premiums are based; and, for this 


reason, | have generally compared our actual mortality with our expectations by 
that table. 


From 1845 to 1873, inclusive, the actual deaths experi nced among our 


ana brn eth o:n,66 30.689 dih:si0's PR RO haa 88 9:6:6 +9:9'0:8'0,000 3,936 
Expected deaths, American Experience. ...............cecceecceeccneeeees 4,507 
sid EE oS ODE oy 5005.04 <0 84, si be see u dass veda csv se Oop 4.955 
i Sue CBee ss 4 dee ap Tdewt 66 4b Nes eendens eves see 5,145 


Showing that our actual mortality has been 86 2-10 per cent of the expected 
deaths by the American Experience Table; 79 4-10 per cent of the Actuaries 
Table; 76 5-10 per cent of the Carlisle Table. 

Our experience justifies the conclusion, that for about five years after the ex- 
amination, we experience a specially favorable rate of mortality, owing to the 
recentness of the physical examination, and that for the following fifteen years, 
although the original physical examination appears to have lost its salutary 
influence, our mortality continues favorable, owing to the fact that no policies are 
issued in cases where the family history of the insured is unsatisfactory. It also 
appears, that after members have been insured for about twenty years, their sub- 
sequent mortality is just equal to that called for by the American Experience 
Table, showing that at the end of twenty years all effects of the original examina- 
tion have disappeared. 

The theory has often been advanced that life insurance companies would find 
their actual mortality greater than the tabular rate in case of o/d business, owing 
to the fact that healthy lives have less inducement to continue their polies than 
impaired or unhealthy lives. Our experience does not confirm this theory, as 
even with lives which have been insured for more than twenty years the mortality 
does net run appreciably above tabular rate. 





CHAMBER OF LIFE INSURANCE. 


THE quarterly meeting of the Chamber of Life Insurance took place at the rooms 
of the Chamber, in New York, October 13. President Batterson occupied the 


chair. Two more companies were admitted to membership; the Michigan Life, 
of Detroit and Merchants Life, of New York, making the total number of compa- 
nies 30. Reports were read from the Law Committee, which submitted a form of 
policy to be used by the companies ; from the Library committee, which reported 
encouragingly as to the formation of a good insurance library for the use of the 
Chamber ; from the committee on Mortality Experience, reporting progress in the 
work of constructing an American Mortality table, and from the committee on 





H Medical Examinations. 





These reports elicited discussion, and it was voted to 
continue it at a special meeting to be held November ro. 

The aggregate amount paid to policyholders in twenty-seven companies belong- 
ing to the Chamber, in the month of September, was: 


ee Econ even ceeess 50kescecunnhs cokeewses $1,411,280.54 
Pe TET SUNIIIIIIIINDS occ osc ccccccrensecdtocaveseses¢s 123,428.07 








ccc tacts. ok das aoeRetona* ee $1,534,708.61 

The names of the companies are: A®tna, Charter Oak, Connecticut General, 
Connecticut Mutual, Continental, Travelers, of Hartford; Brooklyn, Continental, 
Equitable, Germania, Globe Mutual, Guardian Mutual, Knickerbocker. Metro- 
politan, Mutual Life, New York Life, North America, Security, United States, 
Universal, of New York; St. Louis and The Life Association, of St. Louis; Berk- 
shire, of Pittsfield, and the Massachusetts Mutual, of Springfield, Mass.; Na- 
tional, of Chicago; Northwestern Mutual, of Milwaukee ; Penn Mutual, of Phila- 
delphia. 





NEW BUILDING OF THE UNION CENTRAL LIFE, OF CINCIN- 


NATI. 


THE Union Central Life insurance company, of Cincinnati, exhibits another sign 
of its growing prosperity by the fixing up an elegant structure on the corner of Fourth 
and Central avenue, in the Queen city. The building fronts on Fourth street, and 
rises to a hight of five stories. It possesses a highly ornamented freestone facade, 
said to be one of the handsomest in the city. It is built on a solid limestone founda- 
tion, having six-foot blocks in the lower courses and capable of sustaining twice the 
weight it now supports. © The first floor is occupied by the company, and is divided 
into three apartments. In front the general business of the company is transacted. 
A handsome oiled walnut counter divides off an ample vestibule and passage-way, 
and incloses space which affords working capacity for twenty-eight clerks. A high 
plate-glass partition sets off the counter along the passage-way leading to the pri- 
vate offices in the rear. The general office is elegantly furnished with oiled walnut 
desks and chairs of modern and unique design, and is provided with every conceiv- 
able convenience for the promotion of systematic business regimen. In the rear of 
this general office is an elegantly appointed room for the use of the president and 
secretary. Still farther back is the directors’ and medical examiners’ room. Both 
of these apartments are richly carpeted with the finest tapestry Brussels, and fur- 
nished in sumptuous style. The former is divided from the main office by a plate- 
glass partition, so that the eye of the secretary is always upon the employees and 
comers-in from the position he occupies. An immense iron vault, located next to 
the directors’ room, is equal in point of safety to any bank vault in the city, and is 
next to the largest. 





DEPRECIATION OF BUILDINGS. 

MR. JOSEPH M. ROGERs has prepared and published the following valuable table, 

showing the depreciation of buildings which have been kept in good repair. We 
reprint it entire. 

\Dwel ‘gs & Churches 

AGE OF BUILDING.|__ SB, 

B | D/| B | | D 





Schools, Stores 


& Pub. Buildings. Manufactories. 
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. a eee 8 10 15 10 15 20 18 | 20 | 25 
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30 it pide visigw eas 15 25 30 25 30 35 35 40 45 
35 ps SE ey 20 30 35 30 35 40° 40 45 50° 
ye TT 25 35 40 35 40 45 45° | 5° | 





‘*B”" indicates brick, metal roof. ‘‘C"’ indicates brick, shingle roof. ‘‘D"’ in- 
dicates frame. The figures indicate the fer centage of depreciation from what a new 
one would cost. ‘These tables are based upon the idea that buildings are painted 
at least once in three years, and are otherwise kept in best repair. Neglected 
buildings not kept in repair, should be depreciated about double above figures. 





GENERAL SHALER AND CHICAGO. 


THE following were the resolutions passed by the Chicago board of fire cemmis- 
sioners : 


Whereas, The National Board of Underwriters and the Citizens’ Association, of 
Chicago have expressed their implicit confidence in the ability of Gen. Alexander 
Shaler to organize a thoroughly efficient fire department ; and 

Whereas, Both the named organizations express a strong desire to secure the ser- 
vices of Gen. Shaler to this city at their own expense for the purpose of consulting 
with and suggesting to our authorities such improvements in our fire department 
as his wisdom and great experience may suggest: therefore, 

Resolved, That Gen. Alexander Shaler be employed in the re-organization and 
the establishment of discipline in the fire department; and, while so engaged 
assisting in the organization and disciplining of said fire department, he shall be 
known as consulting engineer to this board, and shall be respected accordingly ; 
provided, however, that the city of Chicago shall be at no expense whatsoever for 
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the services so rendered by the said Shaler, and that his employment shall not 
interfere in any particular with the powers and duties of the fire marshals, or other 
of the officers of the board as now defined by law, and that the said Shaler make 
no claim against the said city for any charges or expense whatsoever on account 
of the rendition of his services to said city as aforesaid. 


The mayor concurred in the resolutions and they were also endorsed by Franklin 
McVeagh, president of the Citizens’ Association, and by Fire Marshal Benner. 





THE EASTERN COMPANIES AND CHICAGO. 


THE Hartford Evening Post alluding to the story started that the National Board 
companies withdrawing from Chicago on the rst ult., had anticipated their Oc- 
tober policies, and that the larger part of them had been renewed in September, 
after it had been fully decided to stand by the report of the National Board, says: 


This statement was undoubtedly printed at the instance of interested parties 
who desired to reflect discredit upon the withdrawal movement. It can be stated 
on good authority that so far as this statement affects the Hartford and New York 
companies it is wholly erroneous. The matter was talked over to-day by a num- 
ber of the officers of Hartford companies, and it was stated that not a single com- 
pany in the city had been a party to any such violation of the spirit of the recom- 
mendation of the National Board. On the contrary, they had stood by the recom- 
mendation to the letter, and a telegram sent to New York asking for information 
as to whether any of the board companies in that city had taken the action alleged, 
elicited an emphatic denial. It may further be stated that although the Hartford 
companies have loans on Chicago property to the amount of several millions of 
dollars, their agents have acted in the same way with their property as with any 
other, and anticipated none of the October policies thereon. 





THE DEFUNCT ATLANTIC AND PACIFIC. 


THERE can be no question now that the Atlantic and Pacific was conceived in 
iniquity, and was all the time largely of a fraudulent character. Mr. V. A. 
Turpin, the receiver, has told a reporter that ‘‘ he regarded the total assets of the 
company as worth about $150,000; that he did not expect to realize more than 
that amount, from the fact that some of the mortgages were found to be second 
liens, and that the real estate would not bring more than one-half its alleged cost; 
that the notes without security were worthless; and that, in making up the assets 
given above, he had found many evidences of dark dealing. In the matter of 
cash, the company had reported to the court a credit of $30,000 in the Central 
National bank, which, upon investigation, proved to be less than $1,000."" Mr. 
Turpin thinks that the liabilities of the company will be as much as $252,500, 
which includes loss claims and return premiums. He expects to close up the busi- 
ness of the concern during next year. Creditors need not expect more than fifty 
cents on the dollar. Mr. Hooker, late secretary, has gone into the underground 
business in Chicago. 





THE NORTH AMERICA LIFE CHANGES HANDS. 


ON the 24th ult., Mr. N. D. Morgan, the president of the North America Life, of 
New York, resigned the office which he has held since the incorporation of the 
company, and was succeeded by Mr. Henry J. Furber. The vice-president and 
secretary, having also resigned, Messrs. John H. Bewley and George L. Montague, 
were elected to their places. The new incumbents are officers also of the Univer- 
sal Life insurance company, of New York, and the transaction indicates that the 
relations between the two companies will become very intimate if they do nct result 
in the absorption of the elder one by its more vigorous and enterprising competi- 
tor. The offices of the Universal will be removed to the handsome building of the 
North America on Warren street. It is to be presumed that an official announce- 
ment of these changes, and the purposes involved in them, will soon be made for 
the information of the policyholders of both companies, who, of course have not 
been directly consulted, and will want to knew about them. 





UNDERGROUND BUSINESS IN CHICAGO. 


‘THE Chicago Tribune says of the illicit insurance business being done in the city 
at the present time: ‘‘ The West Virginia companies not having the required 
capital, and issuing policies through solicitors in this city, are the tna, Fire and 
Marine, German, Mineral Mountain, Peabody, and State. Among the New 
Jersey companies issuing policies in this city in violation of the law are the Camden 
Mutual insurance company, of Camden; Home, of Newark; Humboldt, of 
Newark; Mechanics, of Newark; National, of Elizabeth; Fire and Marine, of 
Camden; Phoenix, of Newark; Union, of Jersey City, and Continental, of Jersey 
City. Of Pennsylvania companies there are the Sunbury, of Pennsylvania; Mer- 
chants and Mechanics, of Orwigsburg ; Fire Insurance Company, of Philadelphia, 
and many others. There are also numerous companies from southern and south- 
western states doing business in this city in violation of the law.” 





TWENTY-FIVE THOUSAND DOLLARS SQUANDERED. 
THE New York Sun contains a detailed account of the circumstances which led 
to the suit of Madame Scott-Uda against the city of New York, for the patent of 
her aerial ladder. The fire commissioners purchased the patent for $25,000, and 
Comptroller Green refused to pay the money. Madame Scott-Uda lobbied with 
Mayor Havemeyer, the corporation counsel, Judge Davis, of the United States 





Supreme Court and many other influential gentlemen and obtained their sympathy 
and active support. But Mr. Green continuing obdurate, a suit against the city 
was brought. The corporation counsel refused to defend it, and judgment was 
then obtained for the full amount. The ladder is said to be useless. Was this a 
job in which several political persons had an interest ? 





RETALIATION. 
THE Chicago Times hits back in the following facetious style : 


As indicated in the Sunday Times of last week, the threat of the underwriters to 
apply to eastern cities the severe requirements they laid before Chicago has 
resulted in a yell of fury. New York and Boston cannot see the justice of the 
thing. They hounded on the attack upon Chicago, and were fanatically zealous 
in supporting the insurance companies and abusing this city. Now their turn is 
coming, and they cannot see what they have earned by their rudeness and venom. 
Well, we are sorry for them. Chicago proposes to submit to the cast-iron rule, 
and become a safe city. New York and Boston may do as they please, but it is 
— fair to warn them that xot a dollar of Chicago capital will be loaned or invested 
in those cities until they listen to reason, and give western capitalists acceptable 
assurance that they do not intend to burn down every other day or so. 





SALES OF PHILADELPHIA INSURANCE STOCKS. 


THE following are the quotations of Philadelphia insurance stocks at the last 
sales : 


f Par. Sales. 
Nn sn ike icnchekd apap manawa abekerabnteae Io 17.50 
Insurance Company of North America..................4 Io 24.50 
NN 5 Cade ssn co Sos score Seem eh ei sepeseesberaben 50 35.00 
Ns nna 0cas5 on oe ncesd oboe ee Ree utaniaeae 50 173.00 
sere ave hns pnveens eka asabeaaseeseasa 100 430.00 
SN ods occesacegspewesstscauatesseenees 200 201,00 
dene ykiscycncisseaSendvwocdsrbecden et aerae 50 51.50 
Pennsylvania Life and Annuity Company.................. 100 199.50 
PRE See bndnwehcen cckneysss0gcencsauneencheupeaveeuanen Too 201.00 











MERE MENTION. 





—MRr. GEORGE J. Scott, is the duly authorized traveling agent of THE 
SPECTATOR. 

—The Germania Fire, of Newark, has been admitted to do business in New 
York. 

—Vice-President Lamport, of the Continental, of New York, has gone to Europe 
with his family. 

—The Royal Canadian, of Montreal, has made formal application to the Na- 
tional Board for membership. 

—The Chicago Board of Underwriters, have voted to appropriate the sum of 
$3,500 towards General Shaler’s salary. 

—As we expected, Chicago is overrun with wildcats from other states. West 
Virginia furnishes her customary quota. 

—The ‘‘ Indemnity Union" is the name of a new life insurance concern, pro- 
bably a wildcat, organized in California. 

—The Phenix insurance company, of Brooklyn, has been appointed agent of 
the New Hampshire Fire, vice Heins & Goodridge resigned. 

—The Asbury Life has finally passed into the hands of a receiver: Andrew V. 
Stout, president of the Shoe and Leather bank, of New York. 

—E. W. Angamar, jr., & Co., of New Orleans, offer ‘‘ reliable indemnity to 
the assured’ and ‘‘ commissions of 20 to 23 per cent to agents.” : 

—Among the West Virginians operating upon the Chicago people are the Com- 
mercial, ef Charlestown; Nail City, and Mineral Mountain, Scat! 

—The secretary of the Hartford Mutual Benefit Life company publishes a card 
announcing that Mr. Joseph Troye is no longer an agent of the company. 

—President De Witt, of the United States Life, has been sued for slander, by 
Henry A. Tidd, formerly the company’s agent at St. Louis—damages $25,000. 

—Commissioner Clarke, of Massachusetts, has begun legal proceedings against 
the Unity Mutual Life Assurance association, of Boston, a co-operative fraud. 

—Mr. Thomas F. Blakemore has been elected president of the Penn Fire insur- 
ance company, of Philadelphia, in place of Mr. Fielding L. Williams, resigned. 

—The New York agency of the Teutonia insurance company, of Philadelphia, 
has been transferred from Heins & Goodridge, to the Howard insurance company. 

—It is evident from the manner in which the Metropolitan Plate Glass com- 
pany, of New York, is run, that a change of some sort in its management is 
desirable. 

—The Merchants, Farmers and Mechanics Savings Bank, of Chicago, offers to 
pay $1,000 for the best plan of two fire-proof buildings, subject to certain specified 
conditions. ° 

-—Messrs. Low, Putnam & Low, are the managers of the southern department 
of the old and respectable New Orleans insurance company, with headquarters 
at Atlanta. The senior member of the house, Mr. James H. Low, was 
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formerly the president of the Louisiana Equitable Life insurance company, 
and is known throughout the south as a very competent and honorable underwri- 
ter. This agency firm can be recommended to northern fire insurance companies 
desirous of establishing business in the south. 

—The Northwestern Review is changed into the United States Review, and 
hereafter it will be published in Philadelphia and-Chicago, with headquarters in 
the former city. 

—Just before the impairment of the Clay Fire and Marine, of Kentucky, was 
discovered it paid a dividend to its stockholders. It is such recklessness as this 
that brought it to grief. 

—Through the politeness of Fire.Marshal Durkee, of San Francisco, we have 
received his tenth annual report to the Board of Fire Underwriters. It is replete 
with valuable suggestions. 

—The Guyandotte insurance company, of Huntington, West Virginia, is another 
ofthem. Assets $100,000 consisting principaly of call loans, bills receivable, and 
loans on bond and mortgage. 

—Mr. Joseph M. Rogers, formerly manager of the Imperial Fire insurance com- 
pany, at Louisville, has accepted a position as adjuster, at Fort Wayne, Ind., for 
the Franklin, of Philadelphia. 

—The Sunbury Fire has reorganized with C. A. Reimensnyder, as president, 
David Waldron, as vice-president, and F. C. Barney, as secretary. Hereafter no 
other than stock policies will be issued. 

—Three of the creditors of the Great Western, of Chicago, have had a bill filed 
in the United States Circuit court asking that the assignee may be removed and 
another man appointed. Cause, fraud. 

—‘' Petroleum Horrors and How to Prevent Them,”’ is an excellent treatise on 
the use of illuminating oils, by Pethnel Millspaugh, of Kent, Cenn. The writer 
has a wide acquaintance with the subject. 

—The statement is made that the Jakor (Anchor) insurance company, of Mos- 
cow, Russia, is about to establish agencies in the United States. Capital, 
$1,750,000. Now don't all apply together. 

—‘' Danforth’s fluid won't explode "’ say the advertisements. But it did explode 
in alamp inthe saloon of Jacob Thomas, in St. Joseph, Mo., on September 26, 
and the fire department had to be notified. 

—The firm of Cheppu, Bucher & Co., has been dissolved by the retirement of 
Mr. Bucher. Mr. Z. C. Howell, of Philadelphia, joins the firm which will be 
known hereafter as Cheppu, Peck & Howell. 

—Hereafter the regular meetings of the Executive Committee of the National 
Board will take place monthly, the convening day being the last Friday of the 
month, and special meetings may also be called. 

—The Clay Fire and Marine, of Kentucky, has cancelled the appointment of 
Mr. C. E. Rollins as its general agent for the eastern department, and hereafter its 
local agents are to communicate directly with the home office. 

—Mr. E. C. Doughty, formerly of the John Hancock Life, has received a gen- 
eral agency position on the staff of the Union Central Life, of Cincinnati, with 
headquarters at No. 4 Pine street, New York—a good appointment. 

—The Milwaukee Mechanics Mutual insurance company, with assets of 
$348,959, has applied for admission to New York. Messrs. C. M. Peck and W. 
R. Kerr, of No. 69 Liberty street, will be the New York city agents. 

—The directors of the Central Mutual Fire insurance company, of Worcester, 
’ Mass., have issued a notice that the affairs of the company will be closed at once. 
An assessment on the stockholders to meet liabilities will have to be made. 

—Dr. E. J. Kirkscey desires a few good agents for Kentucky and Indiana, in 
the interest of the Piedmont and Arlington Life. Dr. Kirkscey is the junior part- 
ner of General John C. Breckinridge in the life agency—office at Louisville, Ky. 


—The Hartford Evening Post describes Mr. Cornelius Walford as ‘‘a gentleman 
of fine presence, slightly bald, with bright, pleasant eyes, and a flowing blonde 
beard. He is courteous and genial in conversation, a ready writer, and graceful 
speaker.” ‘ 

—Mr. R. W. Bleecker, of No. 1, John street, New York, continues to advertise 
himself as manager of the New Orleans Underwriters Agency, notwithstanding 
the organization was dissolved six months ago. Mr. Bleecker represents the 
Factors and Traders only. 

—The gallant secretary of a life insurance company, being in command of a 
platoon during the late unpleasantness in Arkansas, struck up the gun of one of 
his men about to fire on a staff officer, with the exclamation: ‘‘ D——n it, don’t 
shoot at him; we've got a policy on him.” 

—The New York agency of the Bangor insurance company has been trans- 
ferred from Messrs. Jordan & Nitchie to Mr. Henry R. Chandler, of No. ro Pine 
street. Mr. Chandler was for two years adjuster for Messrs. Alliger Brothers, and 
will prove an efficient representative of the Bangor in the metropolis. 


—We are sorry to notice that so good an underwriter as Mr. R. J. Smith, of 
Chicago, gives countenance to companies of the stripe of which The Tribune of 
that city bitterly complains. The three Texas weaklings, under whose protection 
he invites propertyowners to place themselves, by advertisement, do not deserve 
the endorsement of Mr. Smith's creditable name. Chicago is indeed afflicted if, in 





addition to the withdrawal of a large share of the best insurance capital, she is 
to be mistakenly led into trusting concerns which will be of no sort of use to her in 
the day of calamity. 

—The New Jersey Fire, Marine and Inland insurance company having been 
admitted to do business in the state of New York, has appointed Mr. John A. 
Beckwith, No. 8 Pine street, to take charge of its interests there. Mr. Beckwith is 
a competent underwriter and the company will be well served in this locality. 

—Mr. C. W. Standart, president of the Brewers and Maltsters insurance com- 
pany has been appointed New York agent of the Western insurance company, of 
Toronto, Canada. It is needless to say that the company could not be in better 
hands. The Western has the largest cash assets of any Canadian company doing 
business in New York. 

—The bogus Continental Steam Boiler Fire and Marine insurance company, of 
Newark, is reported to have re-insured its risks in the Lehigh Valley insurance 
company, a little feline, located at Allentown, Pa., whose assets, all told, amount 
to the grand sum of $16,539.23. The question now arises, who is going to 
re-insure the Lehigh Valley ? 

—The firm of Duy & Woods, in Philadelphia, has been dissolved, Mr. Duy 
retiring. Mr. G. B. Woods, who has had eight years’ experience in the insurance 
business, has associated with him Mr. Stine, the late president of the National 
Fire, of Philadelphia. The firm will be known as Stine & Woods, and do busi- 
ness at No. 412 Walnut street. 

—The fire underwriters in Kings County, N. Y., have appointed a committee 
of three to call the attention of the proper authorities to the want of proper pro- 
tection against fire in that section of the city extending from Flushing avenue to 
Newton creek, and from the East river to East New York, composing an area of 
over one-third of the entire city. 

—In consequence of the circulation of malicious reports that certain National 
Board companies, which acquiesced in the recommendation of the Executive Com- 
mittee relative to Chicago risks, were still writing surreptitiously in that city, the 
Executive Committee have issued a circular informing members of the Board that 
after investigation they are satisfied that there is not a word of truth in the charge. 


—The last statement of the Firemans Fire insurance company, of Boston, 
exhibits assets of $508,037. This company had $1,100,000 at the time of the great 
fire. It owes its recuperation to the careful management of President Rogers and 
Secretary Tucker. The New York agents are Messrs. Anderson & Stanton, No. 
81 Cedar street, who have the facilities for doing for it a large but secure business. 


—The November number of the International Review, published by A. S. 
Barnes & Co., 111 William street, New York, contains articles on ‘‘ International 
Communication by Language,’’ by Philip Gilbert Hamerton, of London; “ His- 
tory of American Architects at the National Capitol,’’ by James Q. Howard; 
‘Iron Supplies and Manufactures of the United States,’’ by Professor Newberry, 
of Columbia College; ‘‘Study of Greek and Latin Classics,’’ by Professor 
Charles Elliott; ‘‘ Divorce,’ by Hon. N. H. Davis, of South Carolina, and ‘‘ The 
Domestic Commerce of the United States,” by Hon. S. Shellabarger, of Ohio. 
This number completes the first volume of this admirable periodical. 


—The strictures of THE SPECTATOR on the hap-hazard manner of doing busi- 
ness by some of the New Jersey companies, which have recently entered the 
agency field, were not well relished in some quarters, but they were well merited. 
The Western Insurance Review very sensibly says of the same class of com- 
panies, ‘‘No company should attempt to do an agency business unless it has 
among its officials one or more who is thoroughly familiar with this branch of the 
business. A local business, where almost every risk is personally known, is one 
thing—an extensive agency business quite another. Neither should a company 
branch out into an extended agency business until it has demonstrated its ability 
to do a safe and prosperous home business, and till its ‘‘ sinews are well joined.” 

—Messrs. Bridgeman & McNulty, of No. 120 Broadway, have been appointed 
the New York agents of the combination known as the Boston Underwriters, 
which is composed of the Washington Fire and Marine, Neptune Fire and 
Marine, Shoe and Leather, and Eliot insurance companies of that city. This com- 
bination represents assets of nearly $2,000,000. Messrs. Bridgeman & McNulty 
are the new agents of the Orient, of Hartford, assets $656,000, transferred from 
Messrs. Skeels & Boughton. With this line of good companies they can com- 
mand the best business offering in the market. Mr. Bridgeman was formerly the 
competent secretary of the Humboldt Fire, of New York, and afterwards a mem- 
ber of the firm of William Mulligan & Co., and Mr. Albert McNulty is the well- 
known broker. They will make a strong and successful team. 


—A new insurance agency firm in New York are Roome & White of No. 176 
Broadway. Mr. Roome has been known to the business some time as the agent 
of the Atlantic, of Providence, National, of Hartford, and Brewers, of Milwaukee, 
all of which companies he carries with him to the new firm. Mr. White was 
formerly the supervising and adjusting agent of the German-American, of New 
York. Among the other companies for which Roome & White become agents, 
are the Franklin, of Indianapolis, and the Manufacturers, of Newark, N. J. 
They take the state agency of the latter, which has entered New York with 
assets of $232,000 and backed by a number of substantial citizens of Newark 
and New York. Messrs. Roome & White understand the insurance business 
thoroughly and are energetic but careful workers, and it is good evidence of wisdom 
ruling in the home office when such agents as they are selected. 
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PUBLISHERS’ NOTICES. 


Tue Specrator is published on the first day of every 
month. Advertisements should be sent in by the 2oth pre- 
ceding. 

Tue SpecraTor is forwarded to every person ordering it, 
and is continued until otherwise directed; but before discon- 
tinuing the paper, a// arrearages must be paid. 

Contributed articles and correspondence intended for publi- 
cation in THe Spectator should reach us as early in the 
month as possible. All communications must be accom- 
panied with a responsible name, not necessarily for publica- 
tion, but as an evidence of the good faith of the writer. 

The subscription price of THe SpecTaTor is $3 per annum. 
Single copies, 30 cents. : 








REMIT WITH YOUR ORDERS. 


AGENTs who write to us ordering copies of our publications 
will please to remember their requests must carry remittances 
for the amount with the orders, in either post-office order, 
draft or check. Currency sent will be at risk of sender. 





WARNING TO SUBSCRIBERS. 


WE again warn subscribers not to remit money through 
the Post Office except by money order, draft, or check, pay- 
able to ourorder. If subscribers wil] not dothis they must 
stand the consequences, as we are not responsible for money 
lost in the mail. 





FUST PUBLISHED. 


WE have just issued five new and entertaining brochures 
on life insurance. 

REASONS FOR INSURING ONLY IN SouND Lire CompPaANIES. 
A four-page document, elegantly printed on tinted paper. 
Price per 1000, $13. 

PracTIcAL TENDENCIES OF LIFE INSURANCE. 
form with THe SpecraTor tract leaflets. 

Harp Times. 
poning insurance on account of the financial panic. 
in two colors, 8 pages. Price per 1000, $15. 

Hints To WorkinG Men. Showing the value and neces- 
sity of life insurance to the working classes. Printed in two 
colors, 12 pages. Price per 1000, $15. 

FrienpD_y Hints To Parents: Is Your Lire Insurep? 
Printed uniform with Tue SpEcrTaTor tract leaflets. Price 
per. 2000, $6. 

Samples of the above canvassing documents will be for- 
warded upon receipt of a two cent stamp. 


Printed uni- 
Price per 1000, $6. 
A most convincing document against post- 
Printed 





THE AMERICAN CLASSIFICATION OF FIRE 
RISKS. 


Tuis system of classification is the. most simple, effective 
and convenient of any yet presented, less cumbersome, less 
complicated, and more economical than any other plan. 
Quarto form, printed in large type, on best quality of paper, 
and substantially bound in cloth, with russia back and 
corners ; good for ten years’ classification. Price, per copy, 


$10. 





MEDICAL EXAMINATIONS FOR LIFE IN- 
SURANCE. 


Sixtu edition, with extensive reviews and additions, in- 
cluding a valuable introductory chapter and appendix. By 
J. Apams Aten, M. D., LL. D., Professor of the Princi- 
ples and Practice of Medicine in Rush Medical College. 
The standard work on Medical Examinations. Used by 
thirty-seven Life Insurance Companies. 1 vol, r2mo, 180 pp., 
cloth, $2.00. 





TABLES OF EARNED AND UNEARNED 


Fire Premiums aT Pro Rata anp Snort Rartes.—In- 
valuable for compilations in cancelling or re-insuring risks. 
The only method of ascertaining exactly a company’s un- 
earned premium or re-insurance liability. The Fud/ edition, 
handsomely bound in full cloth, in tarred boards, with 
beveled edges, $10 per copy. 





LIFE INSURANCE UNDERSTOOD BY 
AGENTS. 


It is essential, in order to enable a life insurance solicitor 
to understand what he is talking about, that he should com- 
prehend something of the principles upon which life insur- 
ance is based. The condition of the popular mind is now 
such, that men require to understand the principles of the 
business. To meet this requirement, we have issued a 
work entitled’‘Tuz Principtgs anp Practice oF Lirg 





InsuRANCE. It has been very carefully prepared under 
our immediate supervision, and covers the ground more 
fully than any other work heretofore published. It explains 
the principles of mortality and interest, the various dividend 
systems, and renders the hitherto hidden principles of life 
insurance readily understood. The entire system of life 
insurance can be comprehended, through the medium of 
this work, by any agent of average intelligence. The book 
is published in handsome style, at the low price of $2. 
Sent post-paid to any address. 





THE LIFE INSURANCE POLICY REGISTER 


Anp AGency REcorD oF Premium COoLLEcTions.—For use 
of Life Insurance Companies and Agents. An entirely new 
and invaluable method of registering premium collection and 
expiration accounts. Good for five years. Per copy, $2. 


GAFFNEY'S PATENT FILE AND BINDER. 


INSTANTANEOUSLY files and binds letters and invoices, daily 
reports, &c., &c., at a cost of 50 cts. per volume of 500 papers. 








It is a perpetual file and binder instantaneous in action, 
durably constructed, and is positively guaranteed to do all that 
is claimed for it. No Insurance Company or Merchant should 
be without it. If you will try it you will surely adopt it asa 
system. For Price List apply to our office, 91 Liberty Street, 
New York. 

A. P. WILLIAMS & CO., 
Successors to T. J. Garrney & Co. 

("Agents Wanted. 


AGENCY WANTS. 


The attention of companies desiring agents, 
and of agents desiring companies ts especially 
directed to this column, which affords the most 
conspicuous space for advertising in this paper, 
and comes constantly nnder the eye of the 
reader. Theregular charge for an advertise- 
ment in this column zs $3.00, cach insertion, 
for every § lines. 











ANTED.—In the Office of a MonTHty JouRNAL at 
Chicago, 
A YOUNG MAN 
Wuo UNDERSTANDS THE Fire AND Lire INSURANCE BusiNEss, 
And has had experience as a Solicitor. 


The situation will be permanent and the salary liberal toa 
person competent to fill the position. 
Testimonials as to honesty and integrity, indespensible. 


Address, ALPHA, 
New York Offices of Tue Specrator. 


TO LIFE INSURANCE AGENTS. 
— UNION CENTRAL 





LIFE INSURANCE COMPANY, 


S. ZE. COR. OF FOURTH AND VINE STS.., 
CiNCINNATI, OHIO, 


ASSETS, NEARLY $1,000,000.00, 


Desire toengage a few more first-class General Agents, 
in the states of New York, Pennsylvania, Illinois, lowa 
Nebraska and Missouri. 


ENDOWMENT POLICIES AT LIFE RATES 


Is the special feature of the Company, which is proving to 
be the most popular plan with the insuring public. 
The Union Central is one of the most prosperous Compa- 


nies in the country of its age. | Correspondence solicited. 
Send for Prospectus. 
Address NN. W. HARRIS, Secretary. 





Gro. C. Ripiey, Pres’t. 


ASSETS, - - - $4,000,000. 
ANNUAL INCOME, - 1,200,000. 


—— LIFE INSURANCE COMPANY, 
Or New York. 
ATTENTION LIFE INSURANCE AGENTS. 


W. J. Corrin, Sec’y. 


Good successful men who have, can and will take applica- 
tions, and want good territory, with a contract direct from 
the Company with liberal and special inducements, are 
wanted by the Home Lire Insurance Company, of New 
York. 

Take Nortice,—It isa settled policy with the Home fo Joan 
one-third of the Annual Premium without taking any Note, 
and its affairs have been so managed that it has been enabled 
to make a dividend every year with which to pay this loan, 
and thus has not been forced to require any more than two- 
thirds of its premiums to be paid in cash. Most companies, 
by their high rate of expenses, and mortality, have been 
obliged to change and reguire ail cash in order to keep in a 
condition to pass official investigation. Every experieaced 
canvasser knows that he can make twice as much money out 
of a good loan company as he can with one requiring all cash. 

We mean business,’ and want to hear from only those 
who mean the same. 

Those who wish to know what the Homz is, and what the 
Home will do for them will apply to 


E. H. KELLOGG, 
Superintendent of Agenices, 
No. 4 Methodist Church Block, 
Cuicaco, IL. 





S F. MAGURN & CO., 


Sole Proprietors and Publishers for the United States and 
‘anadas of the 


Merchants Fire Insurance Expiration Register, 


AND THE 


POCKET INSURANCE REGISTER AND MONTHLY 
EXPIRATION BOOK. 


Heap Orrice, 55 CoRNHILL, Boston. 
Head-Quarters in Canada at Kingston, Ont. 
ee ADJUSTING BUREAU 
FOR 
CENTRAL AND WESTERN NEW YORK. 





Adjustments and Special Work promptly 
attended to. 


T. S. TRUAIR, 


Syracuse, N. Y. 





Refers to all prominent Eastern and Foreign Companies. 


ANTED.—THE MUTUAL LIFE AND ACCI- 

dent Insurance Company of Pennsylvania, Home Office 

Williamsport, Pa., desires to engage a number of first-class 

general and soliciting agents for Pennsylvania. Must be 

gentlemen who thoroughly understand the accident as well as 

life business and have practical experience in both branches. 
Address, I, W. Hover, Secretary. 











Jas. H. Low. 


(Formerly Wood & Low,) 
New Orleans. La. 


Lo™: PUTNAM & LOW, 


IsRAEL PuTNAM, 
Crarence F. Low, 


GENERAL INSURANCE AGENS, 
No. 1o WHITEHALL STREET, 


ATLANTA, GA. 


REFERENCE, BY PERMISSION: 


ee nee” New York. 
a gL ET a7 Ee - 
. BA, Mlommaat B Otic: cccccccncccctusccudiswndd - 
I TOE FOE sean seer cccsvarincnsasoeein ? 
OO GE ind dene cadetast deccnsigababin o 
eS EE a ee eee a ie 
eg nee ee. aa 
Wiuiams & Gurion ..............- éndiadcesciden “. OS 
Freperic Bakgr..........-- eeenececenccncccecee = 
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PROMINENT AGENTS. 


ESTABLISHED 1866, 
ANDERSON & STANTON, 
GENERAL INSURANCE BROKERS, 
81 CEDAR STREET. 

Correspondence solicited from responsible Agents. 








T. J. Tempce. J. H. Beatriz. 


TEMPLE & BEATTIE, 
FIRE INSURANCE AGENTS, 


Orrice, No. 163 Broapway, New York. 


CHARLES E. ROSS, 
General Insurance Agent, 
No.208 OLIVE STREET, ST. LOUIS, MO. 
General Agent for 


Nationa Insurance Company of Philadelphia. 
Citizens’ InsurRANCE Company of Newark. 


‘(2 Large Lines placed. Correspondence solicited. 43 


D. F. WILLCOX, 

(Late Secretary Georgia Home Ins, Co.) 
GENERAL INSURANCE AGENT, 
Cotumsus, GEORGIA. 

Representing for many years the leading American and 
English Companies. 


FAYETTE P. BROWN, 
Yonkers, N. Y., 
General Agent for Vermont and Southern New York, 
THE MUTUAL LIFE INSURANCE COMPANY 
Of New York. 








1849. 1874. 





$65 609,837.67 


WM, WILMOT KISSAM. S. ROMNEY ANDERSON. 
KISSAM & ANDERSON, 
GENERAL INSURANCE AGENTS, 
No. 132 Broapway, New York. 
Correspondence solicited from responsible agents, 


Casu ASSETS, 








Epwarp SEBRING. Joun B. REEVES. 
E. SEBRING & CO. 
Cuar.eston, S, C. 


Agents North British & Mercantile Insurance Co, ; Pheenix 
Insurance Co., of Hartford; Franklin Insurance Co., of 
Philadelphia; Atlas Insurance Co., of Hartford. 





MARYLAND AND Dist. oF Co_tumBIA DEPARTMENTS. 
LIFE ASSOCIATION OF AMERICA, 
No. 8 German street, near South, 
BALTIMORE, 

Liberal contracts made with agents and solicitors of 

C. M. Witcox, Manager. 
Henry C. WaGNER, Secretary. 


E. W. JEWELL, 
1441 LA SALLE ST., MAJOR BLOCK, CHICAGO., 
FIRE INSURANCE. 


GERMAN FIRE 3 *“9 “om COMPANY, 
rie, Pa, 
PLANTERS FIRE INSURANCE COMPANY, 
Ot Memphis, Tenn, 


Attention given to placing large lines of insurance, 


BARRETT & MONTGOMERY. 
1200 LASALLE ST., CHICAGO, 
INSURANCE AGENCY. 


Continental Ins.Co., N. Y. 
Merchants’ Ins. Co., Newark. Exchange Ins. Co,, N, Y. 


People’s Ins. Co., Newark, 
Brewers’ & Maltsters’ Ins. Co., N. Y. 


REPRESENTING Five MILLION DoLLars, 


WILLIAM R. SMITH, 
SUCCESSOR TO 
WEYMER & SMITH, 
INSURANCE AGENCY, 
No, 127 Soutn Fourtu Street. PHILADELPHIA, 


experience, 














(Established 1864.) 
HOLLINSHEAD & BUCKMAN, 
No. 404 Walnut St., Philadelphia, 
CAPITAL REPRESENTED, 


- $2,534,466.14 





FIRE, INLAND AND MARINE INSURANCE, 


Cc. B. WELLBORN, 
GENERAL AGENT AND ADJUSTER OF LOSSES, 


J. W. CHAMBERLIN & CO. 
General Fire Insurance Agents and Brokers. 


No. 150 Broapway, New York. 


AMOS D. SMITH, 34, 
General Agent for Massachusetts, 
THE MUTUAL LIFE INSURANCE COMPANY 
Of New York. 


, Sears’ Building, Boston, 





$58,550,059 


Cash Assets 
Mass. 


ce, Room 20 
W. H. GRAVES, 
General Agent for Pennsylvania, 
BERKSHIRE LIFE INSURANCE COMPANY, 


PITTSFIELD, MAss. 


Philadelphia office. S.W. cor. 11th & Chestnut Streets. 
Good Agents wanted. 








CuarRves A, Duy. G. B. Woops. 


DUY & WOODS, 
GENERAL INSURANCE AGENTS, 


No, 300 WALNUT STREET, . . . PHILADELPHIA. 


R. H. FOOTMAN & CO., 
GENERAL INSURANCE AGENCY, 
SAVANNAH, GA. 
FIRE: MARINE: 
R. H, FOOTMAN, 





LIFE: 
J. C, FOOTMAN, 


E. DUNCAN SNIFFEN, 
Agent of the 
CLAY FIRE & MARINE INSURANCE COMPANY 
Ot Newport, Kentucky. 
OSWEGO & ONONDAGA INSURANCE COMPANY, 
Of Phenix, New York. 
OrrFice, No. 130 Broapway, N. Y. 


A. C. GREENEBAUM, 


Insurance Agent, 





General 


No. 170 WASHINGTON ST., 
CHICAGO, ILLS. 


THOMAS W. BLAYNEY, 
General Insurance Agent, 
No. 166 La SALLE STREET, 
CHICAGO. 

S. H. SOUTHWICK & CO’s 


INSURANCE AGENCY, 
166 La Salle Street, Chicago. 
(Bryan Block.) 











THE CHICAGO 
INSURANCE AGENCY ASSOCIATION, 


2 - - - - ~ $10,005 


Paid-up Capital, 
Orrice, No. 154 LA SALLE STREET. 


Joun H. Wattace, President. W.H. Park, 7reasurer. 


W. H. Eastman, Sec’y and Manager. 
Special facilities for placing large lines on Mercantile and 
Manufacturing property. 
For information as to standing of companies, call at our 
Office and examine official reports. 


WILLIAM C. COSENS, 
GENERAL INSURANCE AGENT, 
No. 113 Bay STREET, SAVANNAH, GA, 

Royal Insurance Co. of Liverpool—Fire and Lite—(Gold); 
Firemen’s Fund Ins. Co. of San Francisco (Gold); Phenix 
Ins, Co, of Brooklyn, N.Y., Insurance,;Comp’y of N. A., Pa. 

‘ 
EZ. B. PHiLPUT, Assistant. 


B. W. HARPER, 
GENERAL INSURANCE AGENT, 
No. 337 Walnut Street, Philadelphia. 








‘THOMAS GOODMAN. W! A.GOODMAN. 


GOODMANS INSURANGE AGENCY 


1 
2 









112, LA SALLE. ST. CHICAGO. 





Gen. JOHN C. BRECKINRIDGE 
& 
Doctor E. J. KIRKSCEY, 
GENERAL AGENTs, 
PIEDMONT & ARLINGTON LIFE INSURANCE CO 
Up Stairs, Nos. 61 and 63 Third Street, 
LouIsvILLE, KENTUCKY. 
Correspondence solicited from responsible Agents. 


MISSISSIPPI INSURANCE AGENCY. 
CHARLES HANDY, Manager, 


Canton, Miss, 





( Largest business in the State. 





FRANKLIN FIRE INSURANCE COMPANY, PHILADELPHIA, 
J. B. MORGAN, 

Special Agent and Adjuster for the South. 
J. W. COCHRAN & SON, General Agents, 
No.3 Short Street, Lexington, Ky. 
J. O. HUNDT, 
FIRE, LIFE & MARINE INSURANCE BROKER 
No, 207 Futon Street,’New York. 


Facilities for placing large lines of insurance unsur- 
passed, 








THOMAS J. LANCASTER, 
INSURANCE AGENT, 
Northwest Corner Fourth and Walnut Streets. 
PHILADELPHIA. 


JOHN R. TRIPLETT, 
General Agent, 
PIEDMONT & ARLINGTON LIFE INS. CO. 
No, 309 Pine Street, St. Louis, Mo. 








H. H. Brown. Gro. W. MonTGoMERY. 


BROWN & MONTGOMERY’S 
INSURA\CE AGENCY. 


WituraM F. Hens. Wm. E. Goopripce 
HEINS & GOODRIDGE, 
INSURANCE, 

No. 161 BROADWAY (First Floor, Rear), New York. 





R. BEREL, 
Lire, Fire, PLATE GLass, ACCIDENT AND MARINE 
Insurance Agent, 
No. 133 Water Street, (Room 5,) 
New-York 


I. T. MARTIN, 
Davenport, Iowa, General Agent for 
NORTHWESTERN MutuaL LiFe INSURANCE COMPANY 
In Iowa and Nebraska. 
This popular Company takes the lead in these States, 
First-class Agents wanted, 

JOHN WILDER ATKINSON, 
GENERAL INSURANCE AGENCY, 
WILMINGTON, N. C. 

Adjuster of Marine and Fire Losses. 


EVANS & CASSILLY, 


BROKERS AND ADJUSTERS, 











INSURANCE AGENTS, 


Cincinnati, O. 





HARVEY L. JEWELL, 

Manager and Superintendent of Agencies, 
CONTINENTAL LiFE INSURANCE COMPANY OF NEW YORK. 
Office, Philadelphia Bank Building, 

No, 425 Chestnut Street, Philadelphia. 





W. H. WHITCOMB & CO.. 
INSURANCE. 
No. 74 Devonshire Street. 
BOSTON 





MONROSE & MULVILLE, 
Fire Insurance Agents, 








Daxxas, Texas. 


116 & 118 La SALLE ST. (Mercantile Building), Cu1caco. 


No 38 Ping Street, New YorK. 
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Active, reliable men can secure liberal contracts direct 
with the COVENANT MUTUAL LIFE INSURANCE 
COMPANY of St. Louis. This Company is the oldest in 
the West; purely mutual, desirable plans, prompt in pay- 
ment of losses ; a conservative and popular Company. 

(28 CorrESPONDENCE INVITED. 4&9 
Address the Company, 


ODD FELLOWS HALL, 


Saint Louis, Mo. 





ENN MUTUAL LIFE 


INSURANCE COMPANY OF PHILADELPHIA. 


Incorporated in 1847. 


$4,409,869.00 


ENTIRELY MUTUAL. 


Dividends made Annually, reducing the payments 
secona year. 


Assets, 





the 


Policies non-forfeitable after three annual payments. 





SAMUEL C, HUEY, President. 


SAMUEL E. STOKES, - - = _ Vice-President. 
H. S. STEPHENS, - 2d Vice-President, 
HENRY AUSTIE, - - -+- = = Secretary. 
JAS. WEIR MASON, - - - -+_ + Actuary 
J. W. IREDELL, Sup’t of Agencies, Cincinnati, O, 
JAMES H, LANGFORD, General Agent, 
No. 167 Broadway, N. Y. 


THE 


RAVELERS LIFE AND ACCIDENT 
INSURANCE COMPANY, 


OF HARTFORD, CONN, 





Cash Assets, over . . $3,000,000. 


GENERAL ACCIDENT POLICIES by the year or month, 
LIFE AND ENDOWMENT INSURANCE 
on the Low Rate Cash Plan. 


JAMES G. BATTERSON, President. 
Ropney Dennis, Sec’y. Joun E. Morris, Ass’t¢ Sec’y. 


New York City Office, 207 Broadway. 


THE 


err. OAK LIFE 


INSURANCE COMPANY, 


OF HARTFORD, CONN, 


Assets $12,000,000 


J. C. WALKLEY, President. 


S. H. WHITE, Vice-President and Treasurer. 
HALSEY STEVENS, Secretary. 
WM. L, SQUIRE, Assistant Secretary. 
L. W. MEECH, Mathematician. 
E. O. GOODWIN, General Agent for the Metropolitan 


District and Northern New Fersey, No. 161 
Broadway, N. Y. 





HE ALLIANCE MUTUAL 
Life Assurance Society of the U. S. 
Principat Orrice, LEAVENWORTH, KAN. 


OFFICERS: 





H. D. MACKAY, Pres’t. E, HENSLEY, Vice-Pres’t 
GEO. A. MOORE, Sec’y. J. W. BROCK, Med"? D’r. | 


Issues all the different forms of Policies with several | 
important and valuable special features, including Registered 
and Tontine Dividend. No restrictions upon residence or 
travel. Policies non-forfeitable, and exempt by law from tax- | 
ation and execution, The average rate of interest obtained 
by the Society upon its investments is 12 per cent per annum. 
$1,000 invested for fifty years at 6 per cent interest is $18,420.15 

1,000 - ™ 12 ” " 318,068.00 


Reliable and efficient Agents wanted in all Western, Eastern 
and Middle States. Apply directly to the Society, or to the 


General Agent for Eastern New York, 
JAMES ALEXANDER MOWATT, 
8 Reade St., New York. 





ee LIFE 


INSURANCE COMPANY, 


Nos. 320 & 322 BROADWAY, N., Y. 


CHRISTIAN W. BOUCK, President. 
D. PARKS FACKLER, Consulting Actuary. 
WILLIAM M. COLE, Secretary. 


DANIEL AYRES, M.D., L,L.D., Medical Director. 


Assets, $2,200,000 





ERCHANTS LIFE INSURANCE CO. 
No, 257 BROADWAY, NEW YORK. 
(Opposite City Hall.) 
B. F. BEEKMAN, President. 


Ali forms of Life and Endowment Policies issued. 
Capable and trustworthy Agents wanted, who will deal 
directly with the Company, and with whom liberal contracts 
will be made. 


J ‘MES A. TABER, AMOS K, HOBBY, 


T HE LIFE INSURANCE 


POLICY REGISTER AND 


AGENCY RECORD OF PREMIUM COLLECTIONS, 


For use of Life Insurance Companies and Agents. An en- 
tirely new and invaluable method of registering premium col- 


lection and expiration accounts. Good for five years. Per 


copy, $2. 
THE SPECTATOR COMPANY, Pus ttsHers, 


No. 16 Dey Street, N. Y. 


ow EQUITABLE LIFE 





Insurance Company, 
NEw ORLEANS. 


SAMUEL M. TODD, President. 
WM. B. SCHMIDT, Vice-President, 
WM. HENDERSON, Secretary. 


Good Travelling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas. : 





Ps 
Tue Leapinc ENGLIsH INSURANCE JOURNAL. 


eo REVIEW: 
An English Review of Insurance. 


Published Semi-Monthly at 


No. 5 GREAT QUEEN STREET, W.C., LONDON. 


Forwarded to any part of the United States for 


$6.00 PER ANNUM. 


Subscriptions in the United States may be addressed to 
either office of Tue SpecTator. 


etiam MUTUAL LIFE INS. CO. 
Or Louisvitte, Kentucky, 


Realizes ten per cent interest on losses secured by mort- 
gage on real estate worth at least twice the amount loaned 
in each case, Made legal by law ot Kentucky. 


MORTALITY 
has averaged under 60 fer cent of table rates. 


DIVIDENDS 
on the contribution plan, declared annually, have equalled 
those of the oldest and best companies, and legal reserve 
maintained. 
AGENTS WANTED 

to introduce the Company into new and healthy territory. 
Liberal arrangements made to successful parties. 

Address either of the undersigned : 


J. B. TEMPLE, President. 
L. T. THUSTIN, Secretary. 
SAM’L T. WILSON, Gen'’/ Agent. 


TLANTIC MUTUAL LIFE 
INSURANCE COMPANY, 
ALBANY, New York. 


This company offers liberal inducements to first-class 
nts. It will always render them the most substantial 
tokens of appreciation and afford them every encouragement 
in sustaining a successful and honorable competition. 
ROBERT H. PRUYN, Presidont. 
JAS. HENDRICK, Vice-President. 
WALTER BROWN, Secretary. 





Secretary. Actuary. 
OBILE LIFE ; 
INSURANCE COMPANY, 
Of Mobile, Ala. 
W. L. BAKER, - - - - - President. 
H. M. FRIEND, -— - - - - - Secretary. 
SHEPPARD HOMANS, - - - - Actuary. 


Good Travelling and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas. 





THE 
ASHVILLE LIFE INSURANCE CO., 
NASHVILLE, TENN. 
(ORGANIZED JULY 1, 1867.) 


Large Ratio of Assets to Liabilities. Careful and Prudent 
Management. Issues Stock and Mutual Policies. Guaran- 
tees in its Policies all Surrender Values, both in Cash and 
Paid-up Insurance. 

JNO. M. BASS, President. 


Ww. Henry SmitH, Sec’y. D.P, FACKLER, Consult’g Act’ ry. 





EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY. 


No. 39 State Street, Boston. 


Accumulated Fund, Jan. 1, 1874 - $12,670,120 


SURPLUS DISTRIBUTED ANNUALLY, IN CASH, 
UPON THE CONTRIBUTION PLAN. 


For te’ etc., address either of the undersigned : 
JOS. M. GIBBENS, BENJ. F. STE oe 
etary. 
DWIGHT FOSTER, Ww. C. WRIGHT 
Actuary. 


Cou ‘i 
W. W. MORLAND, M.D., Médical Examiner. 
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NORTH AMERICA 


(MUTUAL 


Life Insurance Co., of New York, 


Nos. 17 AND 19 WARREN STREET. 


Report of Registered Policies. 


ExPLANATION.—The System of Registration of Policies is 
practised under authority and requirements of the Act of the 
Legislature of the State of New York, chapter 902. (A copy 
of the Act can be obtained at the office of the Company or 
any of its agents). 

It will be seen by a perusal of the Act that it requires a 
Company registering its Policies to deposit with authorized 
officials of the State of New York, in Bonds and Mortgages or 
New York State Stocks, or U. S. Government Bonds, a sum 
sufficient to cover the net value of its Policies, as ascertained 
by the actuary of the State Insurance Department. 





STATEMENT OF CONDITION oF REGISTERED POLICIES OF THE 
Nortu America (Mutua) Lire InsuRANCE COMPANY, 17 
AND.19 WARRRN STREET, New York, August 24, 1874. 

Number of Policies in force..........-.-------- 9,062 

Amount of Insurance in force.............---- $22,239,386.00 

Net reserve required to cover Policies in force, 
ascertained by the Actuary N.Y. Insurance 


Department, Aug. 24th, 1874......--.-- a----  2,096,449.28 
Amount actually deposited in the Insurance 

Department in Bonds and Mortgages and 

IND Cn cn cwswadansccconcs 2,108,001.00 
Surplus on hand in the department --.......-- 11,551.72 


N. D. MORGAN, President. 


FIRE PROTECTION. 


BABCOCK 


SELF-ACTING ENGINES 





FOR CITIES AND TOWNS. 


Adopted by New York, Boston, Chicago, Cincinnati and 
One Hundred other cities.) 


RAILWAY ENGINES, FoR DOCKS, WAREHOUSES, ETC. 
EXTINGUISHERS, 
HOOK AND LADDER TRUCKS. 


All kinds of Fire Department Supplies. 


THE BABCOCK MANUFACTURING CO. 


407 Broadway, New York. 


83 WASHINGTON STREET, CHICAGO. 





THE 
ee ACCIDENT INS. CO. 


Paid Capital, $200,000 





This is the only purely accident insurance company in 
this country. Applications for agencies addressed to the 
company at Hartford, Conn., will receive prompt attention, 


DIRECTORS : 

R. D. Hupparp, 
Won. A. HEAEy, 
Geo. B. LEsTErR, 
F. M. Ma.tste, 


Davip CLarK, 
T. O. ENnpErs, 
Cuares E, WILson, 
SAMUEL F,. JonEs, 
SAMUEL L. CLEMENS. 


RICHARD D. HUBBARD, President. 


CHAS. E. WILSON, GEO. B. LESTER, 
Vice-President. Secy and Actuary. 


LEWIS H. BRAINARD, Ass’t Sec’y. 


THE 


6 Mumteren’ LIFE 


INSURANCE COMPANY 
OF CHICAGO, 
Central Office, Company’s Building, 
NO. 172 EAST WASHINGTON STREET. 


$668,520.00 
200,000.00 


Assets, - - - - - - = 
Cash Capital, - - - - - 


OFFICERS: 


C. KNOBELSDORFF, President. 
E, RIETZ, Vice-President. 
ADOLPH MISCH, Tvreasurer. 
H, DILGER, Secretary. 
C. J). HASPER, Actuary. 

This sound and progressive Company guarantees in its 

licies not only Paid-up Policies, but also a Fixed Cash 
Sassender Value. 





aap For Local and District Agencies applications may 
be made to the Secretary. 





THE 


Senet enamel MUTUAL LIFE 
‘Insurance Company, 
No. 


231 Broapway, N. Y,. 





D. D. T MARSHALL, President. 

E. M. KELLOGG, M.D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel. 
D. P. FACKLER, Actuary. 

HENRY HEATH, Manager. 





H insured at Lower Rates than in 
com 4 

Women ins ory 

No restrictions on residence or occu 

Policyholders voters at election ot 


tion. 
irectors. 








ACTIVE AND RESPONSIBLE AGENTS WANTED, 


HE CONNECTICUT GENERAL 
LIFE INSURANCE COMPANY. 
OF HARTFORD, CONN, 


E. W. PARSONS, President. 


T. W. RUSSELL, F. V. HUDSON, 
Secretary. Supt of Agencies. 


SECURITY, ECONOMY, LIBERALITY, 


are the leading principles of this Company. 

This Company issues all the ordinary approved forms of 
Life and Endowment Policies ’and, in addition, originated and 
first introduced 

- THE SAVINGS ENDOWMENT PLAN, 
already proved by the verdict of the community, and the 
action of other companies, as the best and most 
popular system of insurance yet devised. 





AGENTS WaANTED.—The Company is now extending its 
business and agencies; and invites correspondence with 
experienced men desiring to make new contracts. Liberal 
terms and fair contracts will be made with efficient reliable 
men, who propose to personally canvass, and build up a 
permanent business and income, 

Address, with references, record and experience, either of 
the offices, 








MISSOURI VALLEY 


Life Insurance Company, 


LEAVENWORTH, KANSAS, 


ISSUES 


REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 


AND 


INDUSTRIAL POLICIES. 


The Industrial Policies amount to $100 each, and are a new 
feature of the Company. 


Send for a Circular. 


LEGAL INTEREST: 
Connecticut 6 per cent, 
New York 7 per cent, 
Missouri 10 per cent, 
Kansas 12 per cent, 


Eastern companies invest their money at Six per cent, while 
the Misssouri Valley makes its investments at TwELvE per 
cent or more. 


This Company Delares Dividends upon the First 
Payment. 


D. M. SWAN, President. 
J. 1. JONES, Sec’y. J. L, ABERNETHY, Vice Pres’t. 


20 DIFFERENT 


LIFE INSURANCE 


BOOKS 


BY DR. FISH. 
The Best Canvassing Documents ever Written. 
In English, French, German and Spanish. 


Insurance Guide and Hand-Book, $4.00, 
AGENTS’ MANUAL, $1.00. 
Send for Catalogue. 
WYNKOOP & HALLENBECK, Publishers, 
113 Fulton Street, New York. 


Le ARDY’S 


NEW VALUATION TABLES, 




















Based upon the 


“INSTITUTE OF ACTUARIES MORTALITY EX- 
PERIENCE [H™] TABLE” 


At3, 34,4 and 4% percent, comprising: Values of Policies for 
‘all durations ; Values of Temporary Annuities for all Periods . 
Single and Annual Premiums for Temporary Insurance up to 
10 years ; Tables for Valuing Endowment Policies, etc., etc., 


etc. 
By RALPH PRICE HARDY. 


Price, $10. 


THE SPECTATOR CO., New York anv CuHicaco. 
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MUTUAL LIFE JNSURANCE COMPANY, 


Cor. Washington and Court Sts., Boston, Mass. 
HAS ACCUMULATED ASSETS EXCEEDING $2,680,000. 


GEORGE THORNTON, President. 


GEO. B. AGER, Secretary. SAM’L ATHERTON, Vice-President. 
EBEN BACON, Treasurer. J. C. WHITE, Medical Examiner. 
SAMUEL WELLS, Counsel. 


New YorK BRANCH OFFICE, No. 155 BROADWAY. 
WM. T. GALE, District Agent. 


HARTFORD LIFE 


Anv AnnuiTr INSURANCE COMPANY, 
HARTFORD, CONN 





WAREHAM GRISWOLD, President. 
STEPHEN BALL, Secretary. 


Tue INTEREST-BEARING PLAN.—On all premiums paid on Policies issued under this plan, 
Compound Interest at Six per cent per annum is allowed until the aggregate amount of 
premiums paid, and interest thereon, shall be equal to the sum insured; then no further 
payment whatever will be required on the policy, and the allowance of dividends wil 
commence, 

Pouicies Non-ForFeiTaB_e from violation of Condition unless death shall ensue, and 

ABSOLUTELY NON-FORFEITABLE from any cause, after the allowance of dividends 
has commenced. 

Also issues all the well known forms of Life and Endowment Policies, on either the 
Mutual or Stock Plan. 

Dividends are declared and paid annually, upon the basis of contribution to surplus. 

Premiums and dividends payable in Cash. 

Parties desiring information or agencies are invited to correspond with the Home Office. 


MANHATTAN 


Life Insurance Company, of New York, 
156 and 158 BROADWAY. 
No Experiment, but an Established Institution. 


OrGanizep A.D., 





1850. 


A business of twenty-three years, characterized by 
utmost care in the selection of Risks, has placed the 
to that of no other Company, and superior to the majorit 

The MANHATTAN, as shown by official statements to the Insurance Departments of New 
York and Massachusetts had 


Assets, January 1, 1874, - - - - - $9,009,464 


The interest received from its Investments more than pays its expenses of management. 
The business is confined exclusively to Life and Endowment Insurance, 


J. L. HALSEY, Secretary. HENRY STOKES, President. 
H. Y. WEMPLE, C. Y. WEMPLE, Vice-President. 
H. B. STOKES, S. N. STEBBINS, Actuary. 


MEDICAL EXAMINATIONS | 


LIFE INSURANCE. 


rudence and economy, and the 
ANHATTAN in a condition inferior 


i Asst. Sec’ ys. 





2 Sixth Edition. —— 


With extensive reviews and additions. Including a valuable introductory chapter 


and appendix. 
By J. ADAMS ALLEN, M.D., LL.D. 
Professor of the Principles and Practice of Medicine in Rush Medical College. 


The standard work on Medical Examinations, 


Used by thirty-seven Life Insurance 
Companies, 1 vol. 12mo, 180 pp.; cloth 


PRICE, $2.00 PER Corr. 


THE SPECTATOR COMPANY, 
NEw York: No. 16 Dey Street. CuicaGo: Nos, 161-163 La Salle St. 








PIEDMONT & ARLINGTON 


Life Insurance Company, 


RicHMonpD, Va, 


Over 22,000 Policies issued to Fune 1, 1874. 


PROGRESSIVE, PROSPEROUS, PROMPT. 


Small Expenses, Small Losses, Secure PRET. Ample Reserve and Good Surplus, 
Special attention called to the Savings Fund Policy issued by this Company. 
The only Southern Life Company with Agencies in 
Northern States. 


Gen’! G. W. Gixe, Gen’! Ag’t, Philadelphia, Pa. 
C. T. CLark, Gen’l Ag’t, Columbus, Ohio. 


J. J. HOPKINS, Ass’¢ Sec’y. 
Pror, E, B. SMITH, Actuary, 


mY Evans, Gen’l Ag’t, Rome, 
E. M. Parker, Gen’! Ag’t, ¢ York 


W. C. CARRINGTON, Pres’t. 
D. J. HARTSOOK, Sec’y. 


(= Agents wanted in unoccupied Territory. 


THE JOURNAL 


OF THE 


INSTITUTE or ACTUARIES 


ASSURANCE MAGAZINE. 


PuBLISHED QUARTERLY. 





CHARLES and EDWARD LAYTON, 


OF LONDON, 


This standard work now in its eighteenth volume, should be in the hands of every 
American Actuary. 

Subscriptions in the United States should be addressed Tue Spectator Company, New 
York and Chicago. 


SOUTHERN LIFE 


INSURANCE COMPANY, 


MEMPHIS, TENN. 








Assets January 1st, 1874---------------------------------- , $2,248 026.00 
Income for the year 1873...--------------------------------- 1,643,249.70 
Disbursements for the year 1873------------------------------------ 529,066.41 
LUAIOS.. « But cncndnesccvenceccoccsccccdcsccncet asessesvsacsunssesobusssacee 1,943,385.76 
Number ot Policies in force...-.-...------------------+------------+--++++++---- 7,929 
Amount tated ...nn0 5 cose conse ct ence ccescccesccnensencccccsscscscococsasee $24,426,274 


THE LEADING LIFE COMPANY OF THE SOUTH. 





OFFICERS : 
T. A. NELSON, President, BEN. MAY, Secretary. 
AMOS WOODRUFF, Vice-/ ve CHAS. T. PATERSON, Assistant-Secretary. 
F. S. DAVIS, 7reasurer. 


ATLANTA DEPARTMENT, ATLANTA, Ga.—J. B. Gorvon, Pres’t; A. H. Coxguitt, 
Vice-Pres't; J. A. Morris, Act. Sec’y ; A, AusTe.t, E. W. HOLLAND, Fin, Com, 


Its Success Assured. Its Economy Unsurpassed. Its Security Unquestioned, 


(2 WantTeED.— Active, efficient and reliable Agents and Soliciters. Address, 


BEN. MAY, Sec’y, Gen. A. H. COLQUITT, bice-Pres'’t, 
Memphis. Tenn, Aten, Ga. 


THE MUTUAL BENEFIT — 


Life Insurance Cempea Newark, New Fersey. 


ASSETS, - - . $28,541,473-54 
Receipts in 1873.......----------------- e200 +222 e seen eee n ene ete cere eee cee $ 17a “4 


Return Premiums...............----~---------------- ---- + - 2 - eee ee ee eee ee 
Paid Claims by Death, Endowments, and Annuities. ...-..-...--.------------- 734 95 
7-5 


Surplus ...-.-.--.--.------------ LES PRES ORE SS ee 


Premium Receipts since organization seiko nie Sate thbaCeeehdnber Nenana oan 53 
Tocerest CO oemesccerccsccctoesoscepesescccccesenscsee 12,493,338-20 
Paid Losses, Endowments, and Annuities since organization...--.------------- 15,211,175.31 
Paid Dividends on Return Premiums since organization --.------------------- mat 7 
No. Policies in force December 31, 1873--------------+---------------+++20--- 391938.00 
Amount Insured... .......- 2.2 cece nee nnn cece nce wenn nnn coee coon ccocenss 131,443,818.00 


Ratio of Expenses to Income (including taxes), 8.59 per cent. 


LEWIS C. GROVER, President. 


L. SPENCER GOBLE, EDWARD A. STRONG, BENJ. C. MELEE? 
Vice-Pres t. Secretary. Treasurer. 


SAMUEL H. LLOYD, State Agent Eastern District of N. Y. 


No. 237 Broapway, New York. 
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EQUITABLE LIFE THE NATIONAL 


ssurance Society of the United States. 
$25,000,000 | Lif e Insurance Company of the United States of America. 








ASSETS, ...... 


BOARD OF DIRECTORS. 
Henry B. Hyde........----------- President. , James W. Alexander......-... Vice President. 
George T. Adee, Vice-Pres. B’k of Com’erce. — Sloane ; W. & J. Sloane, 651 Broadway. 
lay Auchincloss ; Mee Hugh Auchincloss | Benj. E. Bates, Pres. B’k of Com’erce, Boston 


Chartered by Special Act of Congress. 











oan le air arriman & Co. | Robt. Bliss. ...Bliss‘& Allen, 16 White Street. 
ek aie ns = "~jaaa Pearl mee ee Porter, Vice-Pres. Pullman Palace Branch Office: 157 to 163 LA SALLE oT... CHICAGO, ILL. 
Charles a _ —— _ Co. arr 8, Terbell, 38 W. V. oa Street. 
William Walker_..117 E. Twenty-first Street.| John J. Donaldson”. aflin & Co. | 
Henry Young........----.- assau Street. beeen \ A 98 Chambers Street. | ’ 
Robt. L, counsay, Pres. Nit "k of Com’erce. | James M, Beebe..........----.-- .--Boston, | Where the business of the Company is transacted. 
nem | ~sgappaaaapparmammeanned —— Fi recon - — Seaton Perey es 
epee CHOW... conn sce censesse t. Louis. LS . & A. G. Trask. 
fe Oe ee Lord, Day & Lord. | Thomas A, Cummins-..--.--- Everett House. | 
— = ee 6 East Thirty-sixth ae. | ne ap aaa rata a qeicne CASH CAPITAL $1 000,000.00 
udiley SOQOLY «200 cccw cc cece ersey City. odore Cuyler.............- la. , 7 . . . , , ° . 
a. M. Halsted, Pres. Amer. Pie Ins, Co. Cyres W. Piewd..........5- 88 Liberty Street. 
. Judson Hawley ein cliaied 66 Broadway. | Ashbel Green..-.-------- Alexander & Green, Total Assets, July i, 1874, ‘ ; . : ; ‘ 3, 366,888.22 
be ats Pres. = ae = | power eeey iin ean iin el 24 —— + maa 
janie / Lord & Lord. | Samuel Holmes----.-.----..-.-- 255 Pearl Street, sab tises 
Heary G. G. Marquand Em. 5700 roadway. George Kellogg. eee 453, Broadway. Total Liabilities, July 1, 1874, . : ; ‘ c 2.123,269.00 
Or, organ ....... 56 Exchange Place Edwar ambert...M. 2 East 37th st. 
F Navscve *P. Comercial Wareh'se Co. | John Be NE ccc cancecens 120 Broadway. | Surplus, being ee additional to the Re-insurance 6 
ius Young shee 120 Chambers Street. | Stephen H. Phillips... --. San Francisco, Cal. Fund 1,243,019.22 
George H. Stuart..........-.-- Philadelphia. | John T. Moore... - Upper Aquebogue, L. I. e . F , : 
Benjamin Williamson... -..-.- Elizabeth, N. J. | William Whitewright, jr_..--.- 75 Broadway, 
HENRY B. HYDE, President. GEORGE W. PHILLIPS, Actuary. 


JAMES W. ALEXANDER, Vice-Pres. SAMUEL BORROWE, Secretary. 
Principal Offices at 120 BROADWAY, New York. 


Branch Offices in the principal cities of the United States and Canada; also, in London. 
England, at No. 1 Princes Street, Bank. 


JOHN V. FARWELL, President. PAUL CORNELL. ’| | Vice-Presidents. 


J. F. CRANK, Secretary. EMERSON W. PEET, Actuary. 














| LIFE AGENTS | “x, eat aia 
| : HIGH RATES OF INTEREST 
A LOW RATE OF MORTALITY, LIFE BUSINESS 





By Virtus or rrs Location. 


























Low Working ieciinis Combined, 
A FAVORITE WITH INSURERS. “2 | LIFE WORK 

















ArE INvITED TO CORRESPOND WITH THE 


NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY 


REGARDING TERMS AND TERRITORY. 
H, L. PALMER, Pres’?, ASSETS, O. E. BRITT, V. Pres’t. 
E. MCCLINTOCK, Ac?’y. January, 1874. 14,.500,000.00 WILLARD MERRILL, Sec’y 
MATTHEW KEENAN, Superintendent of Agencies. 
CORBIN & GAFFNEY, Superintendents of Agencies, EASTERN DEPARTMENT, No. 160 Fulton Street, New York. 


ALL KINDS 


OF 


NSURANCE BOOKS AND OFFICE SUPPLIES 


SOLD OR MADE TO ORDER 


AT 





Tue Spectator Offices. 


NEW york. | THE SPECTATOR COMPANY, | cuicaco. 
Send for Catalogue of Prices and Specimens of Work. 
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Cuarves M. Goopse.t, 
Secretary. 


James H. GoopseE tt, 
President. 


The Largest Insurance Printing Office in America. 


G pectator (_ompany, 


No. 16 DEY STREET, 


NEW YORK, 


Printers and Publishers. 





Prompt Execution. Reasonable Rates. 





H AVING largely increased the material and facilities of 
our job printing office by the addition of new presses 
made especially for us by Robert Hoe & Co., and the 


“ 


importation of new and handsome “old style” type manu- 
factured by Miller & Richard, of London, we are now ina 


position to do all kinds of 


PRINTING 


FOR 


Insurance Companies 


Art SHort Notice AND WITH DEsPATCH. 


Particular attention will be given to the printing of POLI- 
CIES for Insurance Companies. Elegant designs for this 
kind of work can be had, and in the neatness and beauty of 
its typographical appearance it will be unsurpass-d, 

We can furnish policies with engraved headings at prices 
varying from $200 to $400 per 5,000, according to character 
and finish of design. 

Ordinary letter-press policies, very handsomely printed, 
can be had for from $150 to $200 per 5,000. 

The printing of Letter Heads, Surveys, Daily Reports, 
Accounts Current, Agency Bonds, Applications, Special 
Agents’ Reports, Books, Pamphlets and Circulars, a specialty. 


Send for Estimates. 


EVERY DESCRIPTION OF 
JoB WORK FOR COMMERCIAL HOUSES 


DonE wiTH NEATNESS AND DESPATCH. 


THE SPECTATOR COMPANY, 


No. 16 Dey Street, N. Y. 


ETROPOLITAN 


Insurance Company, 
No. 1ro8 Broapway, N. Y. 


CAPITAL, $300,000. 





Insures Fire Risks at customary rates. 
R. M. C. GRAHAM, President. 
SAMUEL J. YOUNG, Secretary, 


OME INSURANCE COMPANY 
Or Newark, N. J. 


CasH CapPiraAt, . ; . ° 
Net Assets, July rst, 1874, . ° 





$200,000 00 
220,074.03 





ANDREW A. SMALLEY, Pres’. 
FRANCIS MACKIN, Vice-Pres't. 
WILLIAM R, FREEMAN, Seerefary. 
EDWARD A. WALTON, Agent, No. 156 Broapway, 
(office of Citizens Insurance Co.) 





THE 

OPE FIRE INSURANCE COMP’Y, 

H No, 169 BROADWAY, N. Y. 
Cash Capital, oS se 

Net Surplus, - - - - - 


$150,000 
46,313 
J. W. MERSEREAU, Prest. I. D.COI.E, Jr., Vice-Pres. 
L. P. BAYARD, Secretary. 
FARMERS FIRE INSURANCE CO. 
OF YORK, PA. 
Cash Assets, - ~ i : 





$228,775 
HENRY KRABER, President. 
D. STRICKLER, Sec'y and Treas. 
E. F. BEDELL, Agent, 


No. 68 WALL STREET. 


UNBURY 
FIRE INSURANCE COMPANY, 


OF SUNBURY, PENN, 


Capital Stock, - ° - - $200,000.00 
Cash Capital, - - - . 125,000.00 
Total Assets, - - - - 171,287.86 
Cc. A. REIMENSNYDER, DAVID WALDRON, 
Secretary. President. 


A. J. STROH, Vice-President. 


“A DRIATIC FIRE 
insurance Company, 
Or THE City oF NEw YorK. 
Office, 187 Broadway. 





Casu CAPITAL, - - - = = $200,000. 





WM. A. SEAVER, President. 
N. G. ROGERS, Secretary. 


F RENCH INSURANCE CORPORAT'N. 


LA CAISSE GENERALE 
Des Assurances Agricoles et des Assurances Contre 
L’Incendie, Paris, France. 
CAPITAL, - - - - - 12,000,000 FRANCS. 
Head Office for the United States, Philadelphia. 
Nos. 121 AND 123 S. Fourtn Sr. 


WM. NEVIN KREMER, JAMES L. FERRIERE, 
Directors, 











TAR FIRE 
Insurance Company, 
No. 161 BROADWAY, NEW YORK. 


CASH CAPITAL. +--+ eeeeeeeeeeee cess ++ $200,000 
ASSETS, Jan. 1, 1874,+p---+-eseee.ee+ 361,696 


NICHOLAS C. MILLER, President. 
JAMES M. HODGES, Secretary. 








TLAS INSURANCE COMPANY, 


HARTFORD, CONN, 


Insures Against Loss or Damage by Fire. 


J. H. SPRAGUE, Pres’t, 
E.B. HUNTINGTON, Sec’y. 


Western Department, 
Wiison & ReprreLtp, Managers, Chicago, Illinois. 





re FIRE 
Insurance Company, 
No. 172 BROADWAY, NEW YORK. 


Casu CAPITAL - - - - 
SuRPLUS, - 


$200,010 
128,470 


RICHARD C. COMBES, Prestdent. 
GEORGE W. MONTGOMERY, Secretary. 





Just PusiisHep, 


; INSURANCE REGISTER, 1874, 
Containing, with other information, a record of the YeaRLy 
ProGress and the PresENT Financia Position of BritisH 


INsURANCE AssociaTions, by WILLIAM Wuirte, Price, $1. 


THE SPECTATOR COMPANY, 
Pus.isHers, No, 16 Dey Street, New York, 





N*®” YORK AND YONKERS FIRE 


INSURANCE COMPANY, 


No. 10 BROADWAY, NEW YORK, 
oth Comte... -cceswis due Sadi Jide ine cqnadeda $200,000.00 
Cank Aotets, July 8, WP hcccsccsecisecsucsecevind 285,882.23 
RICH’D L. FRANKLIN, Pres’t. 


JOHN W. SIMONSON, Sec’y. 
TERLING FIRE 
Insurance Company, 


Of the city of New York. 
No, 155 BROADWAY, New York. 








Capital, - - -. o 
ANDREW L, SOULARD, President. 
J. K. VAN RENSSELAER, Secretary. 


ESTCHESTER FIRE 


Insurance Company. 
Nos, 112 AND 114 Broapway, N. Y. Crry. 
Cash Capital, - - - - $200,000.00 
Cash Assets, Jan. 1, 1874, - - 655,787.00 


_Insures Stores; Merchandise, Dwellings, Household Fur- 
niture, Farm Property, including Live Stock and all other 
insurable propery as customary rates, 

H 


$200,000 





GEO. J. PENFIELD, President. 
OHN E. MARSHALL, Vice-President. 
WM. H. BOWNE, 7reas. GEO. R. CRAWFORD, Sec’y. 
HENRY GRIFFEN, Assistant-Secretary. 


RADESMENS FIRE 
Insurance Company, 


No. 168 Broapway, New York. 








CasH CAPITAL, - - - - $150,000 
SurRPLus, Jan. 1, 1874, - - - 178,578 
Net ASSETs, - - $328,578 


D. B. KEELER, President, 
T. Y. BROWN, Secretary. 


Standard 


Fire Insurance Company 


Cash Capital & Surplus, 


Fan. 1,1874)$336)377: 
117 Broadway. 
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finceans FUND 
INSURANCE COMPANY, 


SAN FRANCISCO, CALIFORNIA. 


CASH CAPITAL, Gold, . . $500,000 


POLICIES GRANTED IN CURRENCY OR GOLD, 
All Losses Promptly Adjusted and Paid at 
SKEELS & BOUGHTON, 
Managers Eastern Department, 
No. 176 Broapway, New YorRK. 





THOS. S. CHARD, 
Manager Western Department, 
No. 49 LASALLE STREET, CHICAGO. 





STATEMENT OF THE CONDITION OF THE 


ee INSURANCE CO. 


OF CHICAGO, ILLINOIS, 
August 1s?, 1874. 


Capita Authorized by Charter, - $300,000.00 


CAPITAL paid upin Cash, -— - 216,500.00 
SSETS. 
Loans on Real Estate, (first lien, Cash value, 
DNR cnccrdccanchasssccecerraccecwe: ose $212,737.25 
8,511 48 


Interest accrued on Loans.-...--.......---------- 
Deen Ne iene psmnssedsenceecee 
Cash on hand and in hands of Agents-.---.-.------ 


NN icon picdckewsesceccoeséou $282,754.34 


Capital February 16, 1874.--.-.-------.---------- 214,000.00 
Increase to Aug. tst, 1874.. .....---.--.-------- 68,754.34 
LIABILITIES. 

Losses in course of adjustment-..-......---------- $1,073.52 


DIRECTORS:—W. M. Brewer, F. D. Cossitt, Wm. V. 
a. S. V. Babcock, W. S. Babcock, A. C. Prout, 
5. Amundson. 

W. M. BREWER, Pres’t. W.S. BABCOCK, Sec’y. 
F. D. COSSITT, Vice-Pres’t. 





Now Reapy. 


LANDERS ON FIRE INSURANCE. 
SECOND EDITION REVISED. 
A Treatise on the Law of Fire Iusurance, 
BY HENRY FLANDERS, 


Author of ‘tA Treatise on Maritime Law,” ‘‘ The Law of 
Shipping,” ‘‘ An Exposition of the Constitution 
of the United States,”’ etc., etc. 


One VoL. 8vo., 668 pp. Law Sueepr, Price $7.50. 


*,* The Second Edition has been thoroughly revised and 
the results of the latest cases embodied in its pages. 


G2” For sale by Law-Booksellers generally. 





CLAXTON, REMSEN & HAFFELFINGER, 
Publishers, 
Nos, 624 to 628 MARKET St., PHILADELPHIA, 


UDSON INSURANCE COMPANY, 





OFrFice, 
No. 1 EXCHANGE PLACE, JERSEY CITY, N. J. 
Organized 1842. 
CAPITAL, a A ; $200,000. 


Insures against L \ss by Fire at the lowest paying rates, 
JAMES GOPSILL, President. 


Joun H. Lyon, Vice-President. 
Joun F, Jenne, Secretary. 
Tuomas M,. Gopsitt, Treasurer, 


Oo” DOMINION INSURANCE CO., 





Or Ricumonp, VA. 


Cash Capital, $200,000.00 
Cash Assets, April1, - - 300,117.35 


$10,000 deposited with New York Insurance Department for 
security of New York Policyholders. 


Loca, DepartmMent.—CHAS. D, KELLOGG, Agent, 152 
Broadway, New York City. 

Gen’. Acency Der’r—GEO, R. CRAWFORD, Gen’! 
Agent for New York State, 112 Broadway. 





ea & MALTSTERS 
Insurance Company, 

Or NEw YorK. 
Organized September, 1871. 


CASH CAPITAL, - - 


OFFICE: 


No. 139 BROADWAY. 


This Company insures Property of all kinds agairst loss 
or da\nage by fire, on favorable terms, 


$200,000 


C. W. STANDART, President. 


W. B, OGDEN, HENRY CLAUSEN, 
Secretary. Vice-President, 





1851. CHARTER PERPETUAL. 1873. 


F RANKLIN INSURANCE COMPANY, 


Of Indianapolis. 


JOHN C. SHOEMAKER, President. 


Wm Westey Wooten, Vice-Pres't. Joun A. Cup, Sec’y. 
Ssh ha dick rans 2 6 Aes bass Sone ouasaseweeeeun $250,000. 


SR a a eee ae ee 343,214 


Monrose & MULVILLE, Gen’] Agents, 


38 Pine Street, New York. 





EO. C. CLARKE, 

INSURANCE AGENCY, 

Nos. 3 & 4 Bryan Block, 
CHICAGO. 





London Assurance Corporation—London. 


Manufacturers Fire and Marine Insurance 
Company—Boston. 


Home Insurance Company—Columbus, Ohio. 
Hoffman Fire Insurance Co.—New York. 
Neptune Fire and Marine Ins. Co., Boston. 


Peoples Fire and Marine Insurance Company, 


ORGANIZED, Marcu 1867. 
imac (FIRE) INSURANCE CO. 
MEMPHIS, TENN. 
—STATEMENT, January 1, 1874 :—— 





ee ae ee ee $300,000.00 
LILLE EERE TT AE 108,760.43 
ER iti sna cesiiedcde acs snetien $408,760.43 
. LiaBILITIES. 
Remesrance Pwd... .....<5-<2002--. $39,569.15 
All other claims against the Company, 6,695.57 
——_—-_ $ 46,264.72 
Surplus as regards Policyholders...............- $362,495.71 
J. A. SIMMONS, WM. B. GREENLAW, 
Secretary. ‘ President. 


New York Boarp OF REFERENCE: 
Bank of New York. 

B. H. Howell, J: P. Douglas, 
Fenner and Bennett, ‘hos, Eakin, 


NEW YORK OFFICE, No. 187 BROADWAY. 
Los. 2s, tf any, adjusted and paid at this office. 


J. M. Bruce, 
Jas. L. Morgan, 


E. ALLIGER. R,. D, ALLIGER,. G, W. SCHOONMAKER, 


er BROTHERS, 


General Insurance Agency. 
OFFICES: 
10 PINE ST., AND 597 SIXTH AVE., NEAR 35TH ST. 
Representing the following companies, viz: 


Commercial Union Assurance Co., 
OF LONDON, 
ASSES. cccveccecese Ceseecesececsasene over $4,000,000 Gold 


Glens Falls Insurance Co., 
OF GLENS FALLS, N., Y., 


MOON orc teaciee- encsnendcccovdagwséesesonetineed $630,805 
Merchants Insurance Co., 


OF PROVIDENCE, R. I. 


ASGEES,0 0200008 eeccecceces Pvcccccccccees ecevccsecs $346,127 


Rochester German Insurance Co., 
OF ROCHESTER, N. Y. 
PM cassiswndeass $000 900000000000 860s 00 C0 nssese «$250,000 


W H. CUNNINGHAM & CO. 





Insurance Office, 


No. 175 La Salle street, 


CHICAGO. 


PENNSYLVANIA FIRE INSURANCE COMPANY, 
Philadelphia, A. D. 1825. 
a «2 < % ; 


$1,386,749 


AMERICAN FIRE INSURANCE COMPANY, 
Philadelphia, A. D. 1810. 


Assia; 6 ie $952,664 


FIRE ASSOCIATION OF PHILADELPHIA. 
Incorporated A. D. 1820. 





Trenton, N. J. hit «cs sv es $2,601,653 
INCORPORATED 1838. i Oe 
ATIONAL FIRE INSURANCE CO., INSURANCE COMPANY, 
IN THE CITY OF NEW YORK. . SO nee pone 
Oresces: Capital, = - on oe $10,000,000. 


s2 WALL STREET anp 7} COOPER INSTITUTE, 
377 FULTON § : aes 
6: BROADWAY, | Brook.yn, 


HENRY T. DROWNE, Pres’?. 
HENRY H. HALL, Sec’y. 


OFFICE, 187 BROADWAY, NEW YORK. 
JOSEPH L. LORD, Manager. 


Miter, Peet & OppykeE, Counsellors. 





AIRFIELD 
FIRE INSURANCE COMPANY, 
SoutH NorwaLk, CONN. 
Cash Capital, - - - = $200,000 
Cash Assets, Jan. 1, 1874, - - 312,325 


W. S. HANFORD, President. 
H. R. TURNER, Secretary. 





iat & J. V. N. DORR, 

; INSURANCE OFFICE, 

ie: 128 BROADWAY, NEw York. 
AMERICAN INSURANCE CO., of Newark, N. J. 
MERCANTILE INSURANCE CO., of Cleveland, Ohio. 


BLACK RIVER INSURANCE CO., of Watertown, N. ¥ 
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HE QUEEN 
(FIRE) INSURANCE COMPANY, 
LIvERPOOL AND LONDON. 





£2,000,000 Sterling. 


Capital, - - - 
ASSETS IN THIS COUNTRY, Jan. 1, 1874! 


Deposited with Insurance Departments of various 


states, eh 380,200 

In hands of Trustees ‘* [at | wh taGiewteneweds 466,500 
Cash in Bank and other Aseets..............-..... 77,368 
FOE cone viientiscbmpemsingeeieds $924,068 


TrRusTEES IN New York: 
SHEPHERD KNAPP, President Mechanics Bank. 
WM. H. MACY, Pres. Seamens Bank for Savings. 
JAS. M. MORRISON, Pres. Manhattan Bank, 
Directors in New York: 
SAM’L D. BABCOCK, MARTIN BATES, 
ARCHIBALD BAXTER, H. B. CLAFLIN, 
WILLIAM H. GUION, . BOORMAN JOHNSTON, 
SHEPHERD KNAPP, ENRY F. SPAULDING, 
JOSEPH STUART, F. H. N. WHITING, 


Orrice: PARK BANK BUILDING, 
Nos, 214 and 216 Broadway, N. Y. 


WM. H. ROSS, Manager. 


ESTABLISHED 1805. 


N®” ORLEANS 
INSURANCE COMPANY, 
CORNER OF CANAL AND CAMP STREETS, 


NEW ORLEANS, LA. 


Capital, - - - - - $500,000.00 


Assets, Jan. 1, 1874, - - - 676,945.00 


J. TUYES, President. 
J. W. HINCKS, Secretary 





ANHATTAN FIRE 


Insurance Company. 
No. 68 WALL STREET. 


CASH CAPITAL, - - $280,000 


This Cone ® now insuring STORES, MERCHAN- 
DISE, DWELLINGS, HOUSEHOLD FURNITURE 
and all other insurable property at favorable rates. 


* DIRECTORS: 

ANDREW J. SMITH, President. 
H. T. LIVINGSTON, ALEX. S. DIVEN, 
STEPHEN CROWELL, ALANSON T. BRIGGS, 
H. C. FAHNESTOCK, M. T. BRENNAN, 
ALEX. M. C. SMITH. W. LEE, 8: 
CHAS. TAYLOR, CHAS. PARISH 
EDGAR W. CROWELL, ARCH. M. PENTZ, 
CHAUNCEY BEDELL, A. P. M. ROOME, 
OREN DENNETT, OS. R. BOWNES, 





CHAS. H. MARVIN, RSEN W. PALMER, 
THOS. E. STILLMAN, i C. BARRON, M. D. 
CHAS. CARPENTER, . L. SMITH, 


T. H. HUBBARD, GEO. W. COLLES, 
JOHN H. BEDELL, Secretary. 


| pecs FIRE INSURANCE CO. 


PITTSBURGH, Pa, 


Cash Capital, - - - - $250,000.00 


Assets, June 30, 1874, - - 199,493-73 





S. S. D. THOMPSON, President. 


JAMES L. BUTLER, Secretary. 





For Insurance on Dwellings and Detached Property. 
APPLY TO THE 


_ BUILDINGS FIRE INS. CO. 


Or Herkimer, N. Y, 


AssETs, June 1, 1874, - - $152,167.94 
X. A. WILLARD, President. 
PHILO REMINGTON, _ HORACE L. GREENE, 


Vice-President, Secretary. 
M. W. RASBACH, L. W. CARRYL, 
Treasurer. General Agent. 
DrreEcTors. 


X. A. Willard, Horatio Seymour, Robert Earl, De Witt C. 
West, John P. Sharer, Jairus Mather, Peter Countryman, 
— Shull, Lorenzo Carryl, William Johnson, Harry 

urrell, William Smith, Morgan Bidleman, Philo Remington, 
Samuel Earl, Wm. I. Skinner, Addison Brill, James J. Cook, 
George A. Hardin, Arphaxed Loomis. 


EEE INSURANCE CO. 


OF CHARLESTON, WEST VA. 


CASH CAPITAL, - ~ ~ - $182,700 


ASSETS, - . . _ - 100,000 


DIRECTORS : 
JAMES H. HULING, 
R, A. COLEMAN, 
JOHN O. CARR, 
JOHN W. HORNER, 


G. R. C. FLOYD, 
C. D, REYNOLDS, 
JOHN B. FLOYD, 
P. H. GALLIGHER, 
J. D. MOORE, 


J. D. MOORE, Sec’y. Cc, D, REYNOLDS, Pres’?. 


THE 
et FIRE 
‘ INSURANCE COMPANY, 


OF NEW YORK, 


Office, No. 153 BROADWAY, 


Incorporated April, 1852. 


Cash Capital, - - - - - $300,00000 
Cash Assets, Jan. 1, 1874, - 637,031.44 


ROBERT S. HONE, President. 


DUNCAN F. CURRY, Secretary. 
EDWARD ROWELL, Assistant-Secretary. 
ALFRED ROWELL, General Agent. 





ACIFIC MUTUAL INSURANCE CO. 
No. 119 BROADWAY, 


NEW YORK, 


Insures against Marine and Inland Navigation Risks. 

No Risks are taken on Hulls of Vessels, or against Fire, 

The Profits of the Company revert to the Assured, or a 
Rebate is allowed in lieu thereof when desired, 

All Losses are promptly adjusted and paid, 

Losses are made payable in London, when required, at 
the office of the Bankers of the Company, Messrs. Morton, 
Rose & Co, 


Assets, One Million Dollars. 
All Scrip previous to, and 50 per cent of, 1867 is redeemed. 


JOHN K. MYERS, President. 
WM. LECONEY, - - - - Vice-President 
THOMAS HALE, . - - - - - Secretary 





r= FIRE 
Insurance Company, 
Of the city of New York, 
Orrice, No. 151 BROADWAY. 


Cash Capital....ccsccsccscccecscscscceseseeeseess $200,000 
77,503 


$277,503 


Surplus, January 1, 1874.0++++ sosce..eecscceeeces 





* 
JOHN GIHON, President, 
W. R. RANDALL, Secretary. 








HENIX 
INSURANCE COMPANY, OF BROOKLYN, N.Y. 


Principal Office, No. 173 Broadway, N. Y. 


CasH CAPITAL, ONE MILLION DoLtzars. 


Gross Assets, } 


. 


July 1, 1874. § 


$2,018,383.84 


STEPHEN CROWELL, President. 
PHILANDER SHAW, Secretary. 
W. R. CROWELL, Ass’¢ Sec’y. 


Applications for Agencies in all States West of Pennsyl- 
vania, West Virginia and Georgia should be addressed to 
Western and Southern Department, 

T. R. BURCH, General Agent, 
No. 160 La Salle Street, Chicago. 





H ANOVER FIRE 
Insurance Company, 
Ot the city of New York. 
No, 120 BRoaDWay, Cor. CEDAR STREET, 
(Incorporated 1852.) 
B. S. WALCOTT, President. 
I, REMSEN LANE, Secretary. 


Cash Assets, July, 1, 1874 - - $1,174,167.77 
Agencies in all the principal cities and towns in the U.S. 


THE 


Gea INSURANCE CO. 
OF NEWARK, N. J. 


(Organized March, 1870.) 


$215,300.00 
38,403.00 


- $253,703.00 


CasH CAPITAL, . » ; ‘ 
SuRPLUs, . ‘ ‘ , : é 





Tora Assagrts, Oct. 1, 1874, . 


INSURE AGAINST FIRE ONLY, 


JAMES M. PATERSON, Pres’t. 





JULIUS B, BROSE, Sec’y. 











SSS, er. 


on Se 


6 





ee INSURANCE CO. 
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TIME-TRIED AND FIRE-TESTED, 


— 


Insurance Company, of Hartford, Conn. 


H, KELLOGG, President. 
A. W. JILLSON, Vice-President, 
D. W. C, SKILTON, Secretary. 
G. A. BURDICK, Asst Secretary. 
WESTERN DEPARTMENT. 
(Established in 1857.) 
No, 244 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO. 
H. M. MAGILL, General Agent. 





57 STATE STREET, AtBpany, N. Y. 


STATEMENT—ASSETS—JULY 1st, 1874. 


a ee $264,500.00 
Real Estate, Company’s office...........--..-.-- 45,000.00 
i SE Rcensdnctstes peocwennaccocecs 42,580.00 
Cash on hand and Call Loans.........--.-----.-- 15,485.00 
Due from agents and accrued interest... __..._-- 9,440.00 








$377,005.00 


LIABILITIES. 


Unadjusted Losses. --- 


ADAM VAN ALLEN, President. 


RicHARD Varick De Witt, 
Secretary. 


G. A. Van ALLEN, ° 
Vice-President. 





| 
| 
| 
| 
| 
| 


/ 


Casu CAPITAL, - - 
CasH AssEtTs, Jan. 1, 1874, - 765,234. 


M. BENNETT, Jr., 


eee 


FIRE INSURANCE COMPANY, 
OF HARTFORD, CONN. 
Incorporated 1850. Charter Perpetual. 


$500,000. 


CHARLES R. BURT, 
President. Secretary. 


GEO. W. ADAMS, Gen’? Agent, Chicago, il. 


S. B. RAYMOND, Sfecial Ag’t:for N.Y. State, Rochester 


J. H. BREWSTER, Ass’t. Sec’y. 


BIGELOW, COIT & PECK, 
Agents, 


150 BROADWAY, NEW YORK. 


Incorporated 1859. 


_— GEORGIA HOME 


Insurance Company, 


Or Coiumsus, GA. 


'CAPITAL AND ASSETS, - - - $500,000. 


J. RHODES BROWNE, Pres’t. 


| SAMUEL S. MURDOCH, Sec’y. 


| 


GEO. W. DILLINGHAM, 7reas. 


Agencies at all prominet points throughout the Southern 
Southwestern States. 


(GERMAN AMERICAN 
INSURANCE COMPANY, 
OF NEW YORK. 





Cash Capital, - - - - $1,000,000.00 
Cash Assets, - - - 1,650,801.47 





E. OELBERMANN, President. 
J, A. SILVEY, Sec’y. JNO. W. MURRAY, Vice-Pres’t. 
T. F. GOODRICH, Suft. Agency Dept. 





EUGENE CARY, Manager, Western Department, 
CHICAGO, ILL, 
C. C. KIMBALL, Manager, Eastern Department, 
HARTFORD, CONN. 
H. W. BROWN, Manager, Central Department, 
PHILADELPHIA, PA. 





Agencies in all the secre al cities and towns in the 


INSURANCE COMPANY, 


oF NASHVILLE, TENN, 
STATEMENT, JANUARY 1, 1874. 
Subscribed capital isc sad asok avirsese sven hdl idea aoe toeiaioaaet $1,000,000 
Paid up Sag ENS ER en ee ee 200,000 


CASH ASSETS. 


United States, State, County and Municipal 
Bonds—market value............-...-.---.- $143,257.79 








Railroads and other Bonds and Stocks.....--.-- 35,000.00 
sills receivable, secured by State and City Bonds. —14.500.00 
Cash o6 Band and te bank........-...20<- 2-020 61,898.21 
ee 5,100.84 
Premiums in course of collection....-......----- 14,734.01 
Office furniture, personal. accounts and other 
RESCUES 22 c coc w cece wees ewes conn cows cocceceses 3352-01 
$275,842.8€ 
LIABILITIES. 
Oe ES a a $5,300.00 
Due re-insuring Co’s and others. ---- 889.47— $6,189.47 


W. W. BERRY, President. W. A. WEBBE, Secretary 














PENN FIRE INSURANCE COMPANY, 
Or PHILADELPHIA, Pa. 
OFFICE, No. 4988 WALNUT STREET. 


CASH CAPITAL, . $200,000.00 


CASH ASSETS, 413,020.28 


DIRECTORS. 


A. L, Ashmead, 
M. Rush Warner. 
Andrew M. Moore, 
G. P. Treadway. 

S. M. Shoemaker. 
W.H. Whitcomb, 
Ira W. Hart, 

* 


H. H. Houston. 

S. B. Kingston. 
Sussex D. Davis. 
Thos. T. Tasker, Jr. 
Fielding L. Williams. 
Addison Leech. 
Coleman P. Fisher. 
Thos, F, Blakemore. 


THOMAS F. BLAKEMORE, President. 
J.R.WARNER, Vice-Prest. and Sec. 


| 


ee FIRE AND MARINE 


AssETs, Jan. ist, 1874, 


D. T. PORTER, - - - - - 
D. H. TOWNSEND, - - VicrE-PRESIDENT. 
W. A. GOODMAN, - - - - SECRETARY. 
J. G. LONSDALE, Jr., 


INSURANCE COMPANY, 
OF MEMPHIS, TENN. 


OFFICE IN THE COMPANY’S BUILDING, 


No. 41 MADISON STREET. 


. « $304,750.00 


OFFICERS. 


PRESIDENT. 


Ass’t SECRETARY. 


_earees MUTUAL 
Marine and Fire Insurance Company, 


MILLVILLE, N. J. 


FIRE, MARINE AND INLAND. 


Assets, Fan.1,1874 . . $1,188,602.68 


No Losses ADJUSTED AND UNPAID. 


N. STRATTON, President. 
F. L. MULFORD, Secretary. 
FRANCIS REEVES, Treasurer. 








—— FIRE INSURANCE CO. 


OF LEAVENWORTH, KANSAS. 


. thy 
Capital, . . . .« $200,000 


eS + =e +s )~— lw. ~—¥s 260,000 


E. HENSLEY, President. 
G. D. FARR, Secretary. 


DAVIS & BARLOW, 
Agents for the City and State of New York, 
61 Liperty STREE1, NEw York. 


To whom all Applications for Agencies should be addressed- 





CASH CAPITAL, - - 


E. B. COWLES, Sec’y. 
SKEELS & BOUGHTON, Agents, 176 Broadway, N. Y. 


— FIRE 


INSURANCE COMPANY, 


MERIDEN, CONN. 


$200,000.00 


“ASSETS, Jan. 1874) 300,474.00 


L. W. CLARKE, President. 
ELI BUTLER, Vice-Pres’t. 





Agencies in Principal Cities and Towns. 


ORGANIZED JANUARY 1, 1872; 


O RIENT INSURANCE COMPANY, 


HARTFORD, CONNECTICUT, 


Cash Capital, $350,000. 


CASH ASSETS, Jan. 1, 1874, $672,059.00 


S. C, PRESTON, Pres’t. T. W. FISHER, V. Pres’t. 


GEO. W. LESTER, Secretary. 
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INDEMNITY. 


ASTNA 


INSURANCE COMPANY, 


Or HartForp, Coxn. 


ORGANIZED A.D. 1819. 
Losses Paip In 55 YEARS, 
$40,000,000.00. 


Losses Paid in Chicago, by the Fire of Oct.8 and g, 1871 


$4,100,000 ! 


CasH ASSETs JANUARY I, 1874. 


$5:735:9: ind 79. 


GOODWIN & PASCO, Agents, 


OFFICE, 


162 La SALLE StreEET, Bryan Biock, 
CHICAGO, ILL. 





| alten FIRE 
INSURANCE CoO. 
Or PHILADELPHIA, Pa. 
SIMON J. STINE, President. 
HENRY R. EDMONDS, Secretary. 
Branch Office: 


No. 10 PINE STREET, N. Y. City. 


ALLIGER BROS., General Agents, 


STaTE oF New YorK. 


Os¥=E6o AND ONONDAGA INS. CO. 


OF PHCENIX, NEW YORK. 


CAPITAL, $200,000 
ASSETS, Sept. 1, a 285,100 
PAYN BIGELOW, President, 


A. P: HART, ' . 
Vice-Presidents, 


S. O. HOWARD, 
SAMUEL AVERY, 
M. M. PRATT, 

E. MERRY, 


Secretary. 
Ass't-Secretary. 


Treasurer. 


E. DUNCAN SNIFFEN, Agent, 


No. 130 Broapway, N. Y. 





MISSISSIPPI V ALLEY 


Insurance Company, 


OF MEMPHIS, TENN. ORGANIZED 1865 


FIRE AND MARINE. 


$295,375 
- 375,56¢ 


Capital, paid up, - - - 
Total Assets,- - - - - 


T. B. DILLARD, President. 
H. GRONAUVER, Secretary. 


New York Board of Reference. 
W. K. KITCHEN, Esg..-.-...-Pres’t National Park Bank 


oe A. Se ee eee 229 Broadway 
K. Be GRR BeRsiewcces of David Dows & Co., 20 South St 
J. E: WORTH, Bae. .esscccee Cashier National Park Bank 


Messrs. SMITH, WOODWARD & STILLMAN, 
cor. Wall and Pearl Sts. 


OLIVER A. GAGER, Esq..-.-..-.of Chas. Field Haviland & 
Co., 49 Barclay St., and 52 and 54 Park Place. 


J. B. BURNETT, Esg.-of J.B. aati Broad St. 
G. E, TAINTOR, Esy. a Ul 


EASTERN BRANCH OFFICE, 
W. H. BRAZIER, General Agent, 
No. 155 esate New York. 


NAIL CITY 


InsurRANCE ComMPany, 


WHEELING, WEST VA. 


L. D. PHELPS, 


President. 


G. W. MORRIS. 


Secretary, 





SAINT JOSEPH 


Fire and Marine Insurance Co, 


OF THE CITY OF ST. JOSEPH, MO. 


[INCORPORATED 1867,] 





CASH CAPITAL, #"'psid up. $200,000.00 


CAPITAL AND ASSETS, 


$572,276.39 


A. P. GOFF, President and Treasurer. 


J. H. RICE, Secretary. J. W. BAILEY, Vice-Prest. 


DIRECTORS, 
MILTON TOOTLE, o/ Tootle, Fairleigh & Co. Wholesale 
Dry Good 


"y s. 
OSEPH C. HULL, Cashier First National Bank. 


.M. STEELE, . Prest ‘St. Foseph & Denver City R.R. 
A. BEATTIE, . . of A, Beattie & Co., Bankers 
J. W. BAILEY, . of Bailey, Kay & Co., Wholesale 


Notions. 
Proprictor Buchanan Woolen Mills. 
Governor of Missouri. 
. + 3 ae ee oe President. 
. Capitalist. 


GEORGE BUELL, 
SILAS WOODSON, 


PECK & KERR, Agents, 
No. 69 Liserty Street, New York. 





THE 


IMPROVED 


Expiration Register 


FOR UNDERWRITERS. 


The most complete book of the kind. 


No. 1, Comtaimimg 120 PAQCS..-ceeeceeeceecsececesees $3.00 
ei” ” 193 “* eewee ee ececerscesesseceees 5.00 
s 3, soa 336 TTT TT TT coconemms ee eeeeees 7-0co 


THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers. 


Offices of THE Sabine 
New York: No. 16 Dey STREET. 
Chicago: Nos. 161-163 4Satite Street. 
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ORGANIZED UPON OLD AND TRIED PRINCIPLES. ORGANIZED 1864. 


HAMBURG-BREMEN | ceva yay cy. HOME INSURANCE CO 


COLUMBUS OHIO. 


- 


twos 


FIRE 


SA 


| Capital, . - . - - - $250,000.00 


-[NSURANCE COMPANY, | Cash Assets, - - - - 522,615.35 


Stockholders personally liable for double amount of 
Stock under the Laws of Ohio. 


OF GERMANY. 
Total Losses Paid, - - $1,866,357.78 





DECEMBER 31, 1874. 





wad Se | ES ee rn 


Cash deposited in rst National Bank, 


rm = _ Columbus EERE REE CEU Sete $28,711.31 





Cash in hz odes of Ag’tsin transmission, 5 se 3 $83,878.86 


~——Fiehemaeete e389 
' NSuraneeCo Curved N AD a Rag oh poy 8 en > “Seen 














1ding- Loans on National Bank Stock as Collaterals.._- 12,300.00 

CAPITAL AND ASSETS, 1 Forest City Hotel Buil Loans on First Mortgages-.--....-.------------ 267,466.53 
——e- Loans on First Mortgages as s Collateral....---.- 2,849.20 

' Incorporated under the STRINGENT Ins. Laws of Ohio. | Bonds of City of Columbus, O.......---.------ 4,000.00 

Restricted by Charter to Dwelling and Farm Insurance, > be oe Boa Eva O....-.-.------------ oe 

OVER $2,000,000 IN GOLD. Our Guarantees for present and enduring Solvency— — on able, not due ..-.-.-.--------------- 435754-37 
| §@Close scrutiny of Risks; rigid adherence to adequate Real Ee Accrued, not due.--.-.-.------------- 299377-79 

Rates; fair, square settlement of honest Losses; close Dus * aosemage and Personal Property .--- --------- pape Ser 

| examination of Incendiary cases; strict compliance with ue from other coupes Pees seemeewe seer cans — 

—— law as to re-Insurance rese rve, and provision Aal ai | Judgments due the Company.---..------------- 532-46 

Postage Stamps on hand. | EERO OES EEE 350<02 


Liabilities before Dividends, : ss 


$522,615.35 








Cash Capital and Assets over $220, 000.00 LIABILITIES. 


U. S. Brancu, 
PE Co cnc caceat eens iene swid sens 7 





$31,460.00 


THE SAFEST AND BEST is ALWAyYs CHEAPEST. 
ACTIVE AGENTS WANTED THROUGHOUT THE WEST. 


| SELAH CHAMBERLAIN, Prest. IRA LEWIS, Vice Pres’t. OFFICERS: 

| A. S. GORHAM, Treasurer. I.W. WALLACE, G.Agt. | yf 

T.C. PARSONS, Secretary. J. B. HALL, President. 

B. S. BROWN, Vice Pres’ t. 
H. N. HENDERSON, Ass’4. Sec’y. 











NO. 178 BROADWAY, NEW YORK. 


S. V: DORRIEN, Manager. | C. BUTLER, Secretary. 
E. J. BABCOCK, General Agent for Iowa and Illinois, 


J. O. AFFELD, Assistant-Manager. DaveEnporT, Iowa, | 


~ SNYDER & ASAY,  C. W. STANDART & C0.,8 


Fire & Marine Insurance Agents, 





GENERAL INSURANCE AGENTS, | 
No. 139 BROADWAY, 








REPRESENTS, 
Nos. 141 & 143 La Salle Street (Major Block), MERCHANTS INSURANCE CO., NEWARK, 
: PRR cc cniecnavuadishcuvdegaeguatneewesen tseetbanendebsinkaetesteen ese aneemeee $750,000 
CHICAGO, hhidicint ome te ene Ge 
| VIRGINIA F. & M. INSURANCE CO., RICHMOND. 
REPRESENTING THE FOLLOWING COMPANIES: ee eee Fe ee A A RE on Re eee $450,000 
SUN INSURANCE CO., CLEVELAND 
DUR venice Soke hain ies deena eats Se R eR AOENTE hae AOR EER SD SERS SESS He $400,000 
HOME INSURANCE & BANKING CO., Texas. BUFFALO INSURANCE CO., OF BUFFALO. 
D, PRS ccccavncndeaenssooenaee I EN SO Ric Son inncccunn ucsnacesese $200,000 
‘ ‘ E * RO , : 
NATIONAL, Philadelphia. rr es dread easimenhon sal Om 
FIRE, THE INLAND, | H. S. TIFFANY. J. W. J. CULTON. 


AMAZON | H. S. TIFFANY & CO., 


Insurance Company, of Cincinnatt, 
Z Fire AND Marine Insurance Acenrs, 


Cash Capital, - - - - $500,000, 


GAZZAM GANO, i BYRON D. WEST, OFFICE: 


President. Secretary. 


TEMPLE & BEATTIE, Agents, 163 BROADWAY, NEW YORK. Nos. 156 amp 158 LA SALLE STREET, CHICAGO. 


STEARNS BROTHERS, Agents, BosToN. 


E. E. RYAN & CO., Agents, J. L. BECKWITH, Gen. Agt. Lake Dept., 
€CHICAGoO. CHICAGO. Correspondence with responsible Companies and Agents solicited. 
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INCORPORATED 1810, CHARTER PERPETUAL. 


THE AMERICAN FIRE 
Insurance Company, 
No. 310 WALNUT STREET, PHILADELPHIA, PENN’A. 


Insure Acainst Loss By Fire ONLY. 


Capital, - - $400,000. “Assets, - = $1,005,380.67 


DIRECTORS: 


P. Brady, Edmund G. Dutilh, 
John T. Lewis, Chas. W. Poultney, 


Israel Morris, Wm. W. Paul. 


John P. Wetherill, 
THOMAS R. MARIS, Pres’?. 


Thomas R. Maris, 
John Welsh, 


ALBERT C. L. CRAWFORD, Sec’y. 








HOWARD INSURANCE CO. 


OF NEW YORK. 


Office, 66 Wall Street. 
Cash Capital, - - $500,000 


AND A LARGE SURPLUS. 


Chartered in 1825. 





HENRY A. OAKLEY, Vice-President. SAM’L T. SKIDMORE, President. 
THEO. KEELER, Secretary. 


CHARLES E. BLIVEN, General Agent, 


TOLEDO, O. 


_ SPRINGFIELD | 


FIRE AND MARINE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 


POLICIES ISSUED ON FIRE RISKS ONLY. 


Cash Capital, $500,000 ; Cash Assets, Jan. 1, 1874, $1,067,134.41. 


OUTSTANDING LOSSES, $42,655.60. 


Incorporated 1849. Charter Perpetual. 


DWIGHT R. SMITH, Pres’t. 
A. J. WRIGHT, 7reasurer. SANFORD J. HALL, Vice-President. 


DIRECTORS.—Dwight R. Smith, President ; Edmund Freeman; Chester W. Chapin, 
Pres’t Boston & Albany R. R. Co. ; Daniel L. Harris, Pres’t Ct. Riv. R. R. Co.; William 
Birnie, Hixon & Birnie; Lombard Dale, Merchant ; Henry E. Russell, of Russell & Erwin ; 

ames Brewer, of H. & J. Brewer; Geo. Walker, Banker; Marvin Chapin, of Massasoit 
—. F. H. Harris, Cashier Third National Bank; Geo. A. Hull, Merchant; C. L. 
Covell, Pres’t Massasoit Paper Mfg. Co.; Albert D. Briggs, Ex-Mayor; Geo. C. S. South- 
worth, Paper Manufacturer. 


Chicago Agency, 160 La Salle St.; Chas. H. Case Agent. 
New York Agency, 150 Broadway ; Bigelow, Coit & Peck, Agents. 








HARTFORD FIRE 


INSURANCE COMPANY, 


HARTFORD, CONN. 


ORGANIZED 1810. 


$1,000,000 
2,418,707 


GEORGE L. CHASE, Pres’t. J. D, BROWNE, Sec’y. 
C. C. LYMAN, Ass’ Sec’y, 


Western Department, under management of G, F, BissELi, Gen’! Agent, 49 La Salle St., 
+ Chicago, Ills. 


Pacific Department, under nb of A. P. Fag Manager, 313 California St., 
an Francisco, 6 


Wm. J. WHALING, Gen’l Agent Southern States, Atlanta, Ga. 
Agencies in all the principal cities and towns throughout the United States and Canada. 


Cash Capital, . - - - R 
Assets, Jan. 1, 1874, - Z.. - - - 











| Incorporated 1862. | _|_ Charter Perpetual. | 


Capital, $200,900.00. 
Asstlty «2+: 9 4 5 QetgEhb.t 6. 


FRANKLIN 


Insurance Co., Wheeling, West Va. 








Directors : 
GEO. MENDEL, Pres’t. J. N. VANCE, Vice-Pres't. 


M. REILLY. a H. HOBBS. G. W. FRANZHEIM. 
THOS. P. SHALLCROSS, .C. STIFEL. GEO. ADAMS, 
GEO. B, CALDWELL, 


A. L. WILEY, Secretary. 
ELEVENTH ANNUAL STATEMENT, Jan, 1, 1874. 











SiON CIOS bine cc cccenccsccecswenscs Hnvncncctbdbapinmoosgenanele 2,696.91 
Expenditures he SOT cGon inn Ceirabiwnicnupennippanbeewsasaeetamananeeaponeenee as vse 
ASSETS. 

Ct OU NE SE RE niswancnganscosectuseseeauacewnenecessaut $51,838.84 
Cash in hands of Agents 7 transitu.....-...--------s00--00-------- 23,021.25 $74,860.09 
U. S. Bonds, market value_...--........... ee eee et eee Pee 148,000.00 
EE BE ike ca icnnsoncancenspeeninein cishconkeditntdianttheseseaiae 7,000.00 
NE IN iciiat na cinniciop nnckuweadhondWidmnimee ded ia ish wepaernd earthen aa 4;725.00 
First Mortgages on Real Estate and accrued Interest..................-.-.---- 735470.00 
Unencumbered Real Estate (Company’s Building). ................-...----.--. 20,000.00 
Bills Receivable and Personal Property-..... .........-.--.--.22-2---ccceccence 34,161.89 
Due for Premiums (Home Office). ..............-- ninshrhs+ahibdcterwesenbhane 4,513. 
Salvage Claims on Losses Paid (Marine)..... 2.2.2.2... 222. 2-0 ce ee cece cccee 9,100.00 
I Soncvgn caves siicsnctsedesedentshakyeunerenssncnanesssanie 3039-2 
December Premiums in course of transmission. .............-..--..--.--------- 13,226.60 
ft RS ARE AES RARER Bae Le AS 8,100.69 
Due from other Companies for re-insurance on Losses Paid.................--.- 943-42 
ee een tee RES eee ee $401,146.16 
Liabilities (including Re-insurance fund, $116,100,01).......--...-+..----.----- 163,114.05 
DE nic censndentnsscdcsusacetencheses eho tanwda cogs enpaennaaenel $238,032.11 


B. W. Puiturrs & Co., Managers Western Department, Chicago, II. 


Jorpan & Nircuiz, Managers Eastern Department, New York City. 





ORDINARY AND SPECIAL HAZARD 


SURVEYS, 


Special Hazards, Tanneries, Paper Mills, Saw Mills, 
Planing Mills, Cooperage Shops, Cheese Fac- — 
tories, Cotton Mills, Woolen Mills, 
Breweries, Malt Houses, Dis- 
tilleries, Flour and 
Grist Mills, 


$30.00 per 1,000. 


THE SPECTATOR COMPANY, Pudé/ishers, Printers &* Stationers, 
No. 16 Dry Street, New York. 


PENNSYLVANIA 


Fire Insurance Co. 


No. 510 WALNUT STREET, PHILADELPHIA. 


Capital, $400,000. Assets, $1,366,690. 


_ This Company, favorably known to thecommunity for nearly fi years, continues to 
insure against loss or damage by fire on public or private dwelling? either perm 
2 for a limited time. Also, on Furniture. Stocks, and Merchandise general 'y, on liberal 
erms, 

Their capital, together with a large Surplus Fund, is invested in the most careful 
manner, which enables them to offer to the iasured an undoubted security in case of loss. 


DIRECTORS.—DANIEL SMITH, Jr., ISAAC HAZLEHURST, THOMAS 
ROBINS, FRANKLIN A. COMLY, JOHN DEVFREUX, THOMAS SMITH, 
HENRY LEWIS, J. GILLINGHAM FELL, DANIEL HADDOCK, Jr. 

WILLIAM G. CROWELL, IOHN DEVEREUX, 

Secretary. President. 
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N IA G ARA | 
FIRE INSURANCE COMPANY, 


No. 201 BROADWAY, NEW YORK, 


ASSETS, OVER - - - - $1,300,000 


23 YEARS PRACTICAL EXPERIENCE. 





CENTRAL DEPARTMENT—For States of Onto, Micuican, INDIANA, 
Kentucky, TENNESSEE and West VIRGINIA. 
Messrs. SNIDER & LINDSEY, Managers, Cincinnati, Ou10, 


WESTERN DEPARTMENT—For States of ILttnots, Wisconsin, Min- 
NESOTA, Iowa, Missouri, Kansas, NEBRASKA, and the TERRITORIES. 


Messrs. BEVERIDGE & HARRIS, Managers, Cuicaco, ILuiNoIs, 


Losses promptly adjusted by Managers, and paid by their drafts 
on the Company. 


HENRY A. HOWE, President. 


P. NOTMAN, Vice-President and Secretary. 


AGENCIES IN ALL THE ProMINENtT CITIES AND TOWNS THROUGHOUT THE U, S, 


THOS. F. BLAKEMORE, President. 


‘PENN 


FrirE [NSURANCE (COMPANY, 


OF PHILADELPHIA, 


OFFICE, No. 408 WALNUT STREET. 


CASH CAPITAL, - - $200.000 


J. R. WARNER, Secretary. 











STATEMENT, JANUARY IST, 1874. 
eS pian Sesbesetnekewsensaveuseasenecese $58,239.65 
eran se cies derechos ade kueewhevaiccaessie 145,537-49 
Leder iy ine tn etl tvs notcauis uea~wakscsewracacscwscccccuce 17,000.00 
ee RapiebviwinahweGnecivanuwaren hee awn 76,462.50 
eins CEE OINOND OP MONDO Yoon oon ni nnn sks cece c cnc ncce cece nccencce 
y I side aS dicsncccn sha naocencencoenccyannedseuce » 22,150.00 

R. R. Cleveland, Painesville & Ashtabula...._..._.____.._...__.__.______- ‘ j 
Bonds, City iM oc. 8s a-<lekaoaengitt..4a-b-ocde 2... 2 3,000.00 
ES EE a a, ars See a ae 61,699.37 
Neen ee enn a een eos ca don cmcocbaubucen advecucocecns 21,062.50 
EN Ne ak obi lnc Saeninwelawhesodadéaccutsecce 7,868.77 
$413,020.28 
DIRECTORS : 
Tuos. F. BLAKEMORE--------- Philadelphia. a. A fae Erie, Pa. 
Fiecpinc L. WILLIAMs..--..-- - M. SHOEMAKER .......... Baltimore, Md. 
OS aaa vt Go. eT ee Chicago, IIl. 
Sv B; TimwGeron.-............. re | AppisoOw LeACH......-....0s<-<0ss Erie, Pa. 
Sussex D. Davis -......._-- 4 be Fis Be AMEDD vocnicccaucuven Philadelphia. 
Tuos. T. Tasker, Jr.-......- = | We. Ea, W MITCOMB. .......... Boston, Mass. 
Anprew M. Moorz....-..__. = 8 a aa Erie, Pa. 
CoLeMAN P., FIsHEeR........ __. - | 


JOHN W. CHAMBERLIN, 


State A gent, 


150 BROADWAY, N. Y. CITY. 





RovaL CANADIAN 


Insurance Company of Montreal, Canada. 


CapiITAL, $5,000,000. 


$200,000 in U. S. Bonds deposited with the Insurance Department of the State of N.Y. 


Hon. JOHN YOUNG, President. 


ALFRED PERRY, 
Gen’l Manager. 


J. F. SINCENNES, 


Vice-Pres’t. 


ARTHUR GAGNON, 
Sec’y and Treas. 


New York Office :——54 William Street, corner Pine. 


JOSEPH B. ST. JOHN, a Managers for the States of New York, New Jersey, 
WILLIAM J. HUGHES. , Connecticut and Rhode Island. 


NEW YORK DIRECTORS: 


Ee ee ae a a ae en ee Agent Bank Montreal 
I ad i LE al aa ain Eugene Kelly & Co 
es ee I oa wisn cerns neneounecs President Ohio & Mississippi-R.R 
a A EE ae ee es a ee en a RS David Dows & Co 
EEE 2 SPEED ouiccnieevecncaakesve hewn kms weknues tens piinieba Wood, Payson & Co 








AAMERICAN|CENTRAL 








INSURANCE Company, 


OF SAINT LOUIS, 


GEORGE P. PLANT, President. S. M. DODD, 
GEORGE T. CRAM, Secretary. 


Vice-President. 


FROM ANNUAL STATEMENT, 1874. 
Subscribed Capital, - - - « : : ‘ $1,375,000.00 
Cash Capital, - - - - - - - . 275,000.00 
Surplus, - - - - - - - - - 347,706.00 
Cash Assets, - - - - - - - - $622," 706. 00 
Its Liabilities, aside from Capital, were, January 1, 1874: 
Oe ee Re osiitdevevenscucsebsaskbedutadds uncsvenssbes sage baspnsadeeons $49,445 


The subscribed Capital of this Company proved to be cash in sixty days in payment of 
Chicago losses, a result that loans on Real Estate could not show without heavy discount. 

This Company does a general fire and inland business, and is managed and controlled by 
the following named 


BOARD OF TRUSTEES. 


et, Oe MN ood cee enwcmcacs of ** Plant’s Mills,’’ ex-President Merchants’ Exchange, 
2 OS Se oe eee of Dodd, Brown & Co., Wholesale Dry Goods, 
OE Is INN os coceu sere vecnuaes of Shryock & Rowland, Commission Merchants. 
ED ic ciccauceeadcewonecnumocenncnadal President St. Louis Lead and Oil Co. 
os ic Ga ieb dae esacnkerswabahaeatcomsaicen of F. A, Reuss & Co., Millers. 
Cf Ee ae of John Wahl & Co., Commission Merchants. 
Morris TaussiG.........-.-- rubibursnéiarsa ohebenceaecebadbadaeeun of Taussig Bros. & Co, 
C. 0. MeDowst..........-. a ee ee of saad & Co., Commission Merchants, 
Ph MMM, ....0d6s ciasvumnehiniantennn eters pemeetinbenines Postmaster, St. Louis, 
Ws Ie ce oc con ee one of Hunicke, Wist & Co., Commission Merchants. 
Se eS eS 
es Sls i neecmnaa sanction n eka tsewepniete veal Merchant, Leavenworth, Kansas, 
LOR, JAMS Sa Rhy < naw hates << nlvnanh ts = ney tie diinespudevenkelel’t Jefferson City, Mo. 
Ey Ee ee ee ee ae nical Banker and Merchant, Belleville, Ind, 
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CONTINENTAL INSURANCE Co. 


OF THE CITY OF NEW YORK. 


NOS. 1o0 AND 102 BROADWAY. 
Casn CaPITAL - oe eS - $1,000,000 
Casu Surptus, Jan. 1, 1874 -. © = © 58551937 
Totat AssETs - - - - - - 2,255,937 
DIRECTORS: 


GEO. T. HOPE, Pres’t. H. H. LAMPORT, Vice-Pres’t. 


Samuel D. Babcock, Babcock Brothers & Co. ; Benj. G. Arnold, B. G. Arnold & Co. ; A. A. 
Low, A. A. Low & Brothers; S. B. Chittenden, S. B. Chittenden & Co.; Wm. H. Swan, 
Grinnell, Minturn & Co.; Henry C. Bowen, No, 3 Park Place, N. Y.; Aurelius B. Hull, 
late Fahnestock, Hull & Co.; William M. Vail, 6r Remsen Street, Brooklyn ; Theo. I. 
Husted, Jesse Hoyt & Co.; Wm. M. Richards, Prest. Cumberland Coal & Iron Co. ; Horace 
B. Claflin, H, B. Claflin & Co.; Jas. Freeland, Collector Internal Revenue, Brooklyn ; C. J. 
Lowrey, C. J. & C. Lowrey, Attorneys, Brooklyn; a D. Mairs, David Dows & Co. ; 
Loring Andrews, Loring Andrews & Sons; Wm. Co) eman, Wm. T. Coleman & Co, ; Geo. 
W. Lane, Geo. W. Lane & Co. ; James Fraser, Fraser, Major & Co.; Hiram Barney, Barney 
Butler & Parsons; Lawrence Turnure, Moses Taylor & Co,; Samuel A. Sawyer, Sawyer, 
Wallace & Co, ; Cyrus Curtiss, Prest. Washington Life Ins. Co.; Wm. D. Morgan, B. E 
Morgan’s Son; James Low, Harriman &Co.; William Bryce, William B Ch 

Lamson, C. H. Marshall & Co. ; Wellington Clapp, Core * Grinnell; 
Spaulding, Hunt & Co. ; John Paine urray Street, N. Y.; R. H. McCurdy, late McCurdy, 
Albrich & Spencer ; George Mosle, E. Pavenstedt & Co. ; John H. Earle, Earle & Perkins; 
Henry Eyre, 174 Pearl Street, N. Y.; Charles H. Booth, Charles H. Booth & Co. ; Wm. H. 
Hurlbut, Dickinson, Hurlbut & Co, ; D. H. Arnold, late Prest. Mercantile Bank ; Edward 
Martin, Cragin & Co. ; Bradish Johnson, Bradish Johnson & Sons; Wm. H. Caswell, John 
Caswell & Co. ; Arthur W. Benson, Prest. cK Gas Light Co. ; E. W.Corlies, 6614 Pine 
Street ; Alexander M. White, W. A. & A. M. hite ; S. it. Buckingham, Poughkeepsie, 
N. Y. ; Sherman Hartwell, Prest. Bridgeport Bank, Conn. ; Jno. F, Slater, Norwich, Conn, 


enry F, Spaulding, 


CYRUS PECK, Secretary. 
B. C. TOWNSEND, Sec. Ag’cy Dept. JOHN K. OAKLEY, Gen’/ Agt. 
ABRAM M. KIRBY, Secretary Local Department. F 


STATEMENT OF THE 


ST. PAUL 


FIRE AND MARINE INSURANCE COMPANY. 








JANUARY Ist, 1874. 


Cash Capital, - - - 
Cash Surplus, Siem - - 


$400,000.00 
319,621.75 ry 
———— $719,621.75 


INVESTED AS FOLLOWS: 





ee ee ee ee ee $1,926.46 
Canes Se it TR Os Wes Cine cece seeccncccesecnccis Seecqeenesses 42,936.16 
Real estate, (Company’s building, paying 10 per cent net rental). _-..........- 98,814.14 
Other real estate owned by the Company-.-.----.--.--------------------------- 2,001.50 
aco shares 1st National bank stock, St. Paul_......................------.---- 24,000.00 
a * a aig Bt, FURR. cone cnnconsascceguscucoecesnency 1,770.00 
goo * Ot. PLASC. RB. RR. pooletre) Wethhn. esc ccccike coccccscccccscsnncs 30,000.00 
City and county bonds-----....--..---- swecseen eed d Snes sqessccessserecnsesses 16,296.75 
Loans on real estate, rst mortgages--............----------------+ ---+------- 121,819.39 
Call loans, secured by National bank collaterals_.-............--------------- 117,336.00 
oe wy R. R. preferred stock and other first-class collaterals... 170,203.84 
Accrued MMberest....... 222... ccccnconcnes corn ccceccne cece cesecceseccescescees 16,842.61 
Salvage on inland losses already paid-.-.........---.------------------------ 9,146.61 
Due from agents in course of transmission... ..-...------------------------- 57,782.12 
December premiums, office business, uncollected ---.......-..----------------- 8,746.17 
Total Cash Assets, - - = = $719,621.75 


Cc. H. BIGELOW, 
Secretary. 


J. C. BURBANK, 
President. 








(5LoBE [NsurANcE (o. 


OF CHICAGO, 


$300,000.00 
- 620,772.47 


Casu CapITAL, - - 


Assets, August 1, 1874, 


STATEMENT, August rst, 1874. 





ASSETS. 

Loans on mortgage (value of property mortgaged over $600,000)-----..--------- $322,350.00 
Loans on collateral security v 

Interest accrued on loans..-.- e 

U, S. registered bo + s, 67’s, market value. -........---------------------------- 29,375.00 
West Chicago Pask bonds, market valuc.... .... .... 2. cce 2252s econ ccc cscs 47,500.00 
Cc. B. & Q. k R., 1st mortgage bonds, market value...........-....------------ 10,000.00 
Burlington and Missouri R. 3 1st mortgage bonds, market value-.---------.--- 10,000,00 
First mortgage telepraph bonds, market value.-......-.---.....---------------- 4,500.00 
ee I I inc cinn boc ccs cehbotevqcenkeses} aneeedpese 28,500.00 
Real estate owned by Company--..-.-..-..-.---- bees enoseceneacsese seonencescceeres 3,000.00 
Cash in hands of agents, and city premiums in course of collection ..-.-..---.--- 84,419.17 
CS ee nas nine sadn Gonerees Saeneveentastindeyseanneesell 28,338.82 


Bills receivable for premiums. .......---.-------------2 +--+ --00,-eeeee--------e 1,817.59 


All other property, including claims for re-insurance, Office furniture, &c..-.- ---- 4,875.00 
$620,772.47 
LIABILITIES. 
ES ITE OE Ti Es macsinieiratoasets xesstaeas $300,000.00 
Losses unpaid, re-insurance and other liabilities. -.-.-....-...---.--- 296,714.37 
————_ $596,714.37 


Office, No. 172 La Salle Street, Bryan Block. 


WALTER KIMBALL, 77reasurer. 
S. P. WALKER, Secretary. 


GEO, K. CLARK, President. 





THE 


AMERICAN CLASSIFICATION 


FIRE RISKS, 


Prepared by Messrs. BARTON and ARNOLD, 
OF PROVIDENCE, R. l., 


And adopted as the standard system by the Underwriters of that city, 


This system of classification is the most simple and effective of any yet presented, being 
less cumbersome, less complicated, and more economical than the two or three plans 
hitherto attempted to be introduced. 


THE AMERICAN CLASSIFICATION OF FIRE RISKS 


is of quarto form, printed in large, clear type, on the very best quality ot paper, and sub- 
stantially bound in cloth, with Russia back and corners. 

In order to encourage its general use, the book is offered at the unprecedented low 
price of 


TEN DOLLARS PER COPY. 


A specimen copy will be sent on approval to any company in the United States which 
will pay the required express charges. 


THE SPECTATOR COMPANY. 
Publishers, Printers and Stationers. 


Offices of Tux SPECTATOR: 
CHIcaeo: 


New York: : 
Nos. 161 and 163 La Salle Street. 


No, 16 Dey Street. 
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ESTABLISHED 1840, CHARTER PERPFTUAL, 








+LYCOMING | 








FIRE 


Insurance Company, 


OF MUNCY, PA. 


wees LATEMENT—— 
JANUARY IST, 1874, 


$5,766,154.56 


Total Losses paid since organization, - $4.937,137.54 


Ot which Chicago received over - 449,000.00 


463,366.22 


Cash Assets, - - - - o 


J. W. CHAMBERLIN & CoO., 


Managers Eastern Department, 


No. 150 BROADWAY, NEW YORK CITY. 





FIFTEENTH ANNUAL STATEMENT OF THE 


AMERICAN 


Insurance Company, of Chicago. 





OFFICES, 482 AND 484 MADISON STREET. 





ORGANIZED A. D., 1859. 
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Capital paid up - - $200,000 


STATEMENT JANUARY 1, 1874. 


Ne sc ond cannon bree veins $264,730.00 
a _, es en ee emt ae 95+500.00 
UL Ae CRONE GUE IIE a les ons cote ev eecccaccsreawce ‘ 23,878.77 


172,190.00 
1,063,910.23 





ENE MING ccnenwagcclenwiecnecnenechsadadacssseumnswennis $1,620,209.00 
: CLASSIFICATION OF RISKS. 

Kinds of Property. Brick. Frame. Amount. 
Dwellings, Dynes and contents. .........2--csescccocces 29808 8 www ee $2,389,351 
Dwellings, barns and contents. -............---.-.----- naee 104,097 111,326,758 
EE SS See aa Mi . ~ aes 142,323 
EE ccc enaatenneanna nem vib nesewroecons bude ners oe 564 850,825 
SEROUI-NOUSES . 0 cece ccew ccccececccccceccesooeeoeece 1 8 cesess 195,935 
School-houses. -...---. Sees ecercacasces wes ovesnverens ee 31469 243539337 


Business done on the ‘‘ INSTALLMENT PLAN,” and confined to the insurance of dwelling 
houses, private barns, their contents, churches and school-houses. 

The American Insurance Company originated the ‘* Installment Plan,” the best plan 
ever introduced for the insurance of farm property, detached dwellings and private barns, 

Upon the “Installment Plan” a policy is issued for five years. Premiums are paid in 
five equal annual payments. Upon this plan the farmer has but a smali amount to pay 
each year. Has the advantage of the proceeds of five crops wherewith to pay for his 
insurance. He does not feel these email annual payments, whereas to pay at the time he 
insures for five years insurance, he feels it a burden. . 

Adhering strictly to the above class of risks, the company- can never meet with disaster 
from conflagrations which destroy hundreds of millions of property in a single night, as has 
been witnessed in the great calamity which laid Chicago in ruins. Notwithstanding the 
American had, on the oth of October, over forty millions of property at risk, the company 
lost less than one thousand dollars by the great fire which bankrupted so many old and tried 
iMsurance companies. oe 

With a paid-up cash capital of $200,000, accumulated assets of over one million of 
dollars, increasing monthly at the rate of about $60,000 per month, premiums paid 
annually upon the “ installment Plan,” the insured retaining in his own hands all unearned 
premiums for a five-year policy, except ‘for a single year’s insurance, the ‘** Old American 4 
may be classed as one of. if not #ke safest company in the world in which to insure farm 
property and detatched dwellings. 


” 


Agents wanted to canvass for farm property in all the western 
states and state of New York. Address the secretary. 
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GUARDIAN MUTUAL 


) LIFE 


Insurance Company, 


OF NEW YORK. 


ANDREW W. GILL, President. 


EVERETT CLAPP, Vice-President. 


HENRY C. CLENCH, 
Assistant Secretary. 


LUCIUS McADAM, 
Secretary. 


Strictly Mutual. 


PRovipENT [_IFE& | RUsT(o. 


OF PHILADELPHIA. 


No. 108 South Fourth Street. ‘ 





Cash Assets over - - - - $2,000,000 





This Company was organized by prominent members of the Society 
of Friends to promote Life Insurance among Friends especially, accept- 
ing, also, such others as come up to the Company’s standard of health 
and ancestral longevity. The value of such a selection has been amply 
proved in England, where the “‘ Friends’ Provident Institution,” during 
its thirty-seven years of existence, has found its mortality so much 
below the average, that the cost of insurance has been considerably.less 
than in other companies. ; 

Its low rate of mortality, economical management of its business, 
and the well-known character of its officers, make it a very popular 
company to solicit for among all classes. 

The Company is expressly required by its charter to divide every 
dollar of surplus among its Policyholders. 





Agents Wanted. Liberal Terms. 





An Instruction Book for Fire Insurance Agents. 


Tue PriNncIPpLESs AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 
By JOS. M. ROGERS, LL.B. 


RXTRACT FROM AUTHOR'S PREFACE. 


“@ * * The merit of the work, if I may claim for it any, consists, frs#, in its arrange- 
ment; and, second, in its conciseness and clearness, 

“ Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are so devoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

‘**In the following work I have endeavored to say everything mecessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” 

&@® Sent post paid to any address on receipt of two dollars. 


THE SPECTATOR COMPANY, Pudbitshers, Printers &» Stationers. 


Orrices oF THE SPECTATOR: 
NEW YORK: 


Cutcaco: 
No. 16 Dey Street. 364 and 163 La Salle Street, 














ENDOWME 


RESERVE DIVIDEND PLANS 
METROPOLITAN 


LYSE INSURANCE COMPANY OF NEW YORK, 


Give better returns to the AGENT than any plans heretofore presented. 
First-class Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company's General — Contracts made direct. Benefit of the fall 
commission allowed. for the documents of the Company, which explain its plans fully. 


B. R. OORWIN, , Dominion of Canada. 
A. KA , Superintendent German Department. 
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SECURITY 


Lire INSURANCE AND ANNUITY Company, 


Nos, 31 and 33 PINE ST., NEW YORK. 





Assets, $3,449.108. Income, $1,454,780. 


Numser oF Po.icigs In Force, Jan. 1, 1874, 11,118, INsuURING, $26,529,883. 





This Company issues LIFE, NON-FORFEITURE, IN TEN PAYMENTS, EN- 
DOWMENT, and ANNUITY POLICIES, on the most favorable Terms, Dividends 
are declared annually after the first year. Premiums can be paid annually, semi-annually, 
or quarterly. All Policies are NON-FORFEITING after three annuai premiums have 
been paid in Cash. 





OFFICERS: 
ROBT. L. CASE, President. 


THEO. R. WETMORE, Vice-President. ISAAC H, ALLEN, Secretary. 
oi ROBT. L. CASE, Jr., Actuary. 


Competent Solicitors liberally dealt with on application to 
J. W. FLETCHER, Su’t of Eastern Agencies, No. 22 School St., Boston, Mass, 





H. Baker, General Agent for Illinois, Chicago, Ill. 
L. DaymupE, General Agent for lowa, Minnesota, and Nebraska, Davenport, Iowa. 
F, Reum, General Agent for Missouri, St. Louis, Mo. 
Messmore, General Agent, Minerva, Ohio. 
W. Brown, General Agent, Cincinnati, Ohio. 
. E. Sprincer, General Agent for Indiana, Indianapolis, Ind. 
. C, Parsons, General mt, 92 Power's Block, Rochester, N. Y. 
. B. Haywarp, General Agent, Jersey City. N. J. 
. H. Murpny, General Agent, Trenton, N. J. 
Witets, General Agent, 528 Walnut Street, Philadelphia, Pa. 
Henry R. Wirson, General Agent for Maryland, and District of Columbia, 35 Post-Office 
Avenue, Baltimore, Maryland. 
Louis SHERFESEE, General Agent for South Carolina, Charleston, S. C. 
W. S. Townsenp, General Agent for Georgia, Atlanta, Ga. 
P, A. Barxer, General Agent for Mississippi and Louisana, New Orleans, La. 


OREO 


te it 


GLOBE 


Mutual Life Insurance Company. 





PLINY FREEMAN, President. 


LORING ANDREWS, Vice-Pres’t. JAS. M. FREEMAN, Secretary. 
W. STURGIS, Man’g Direc. Agn’s. JAS. R. HOSMER, Sup't Agne’s. 


NOS. 345 & 347 BROADWAY, NEW YORK. 


Assets, Fan. 1, 1874, - $4,167,277 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


ALL POLICIES NON-FORFEITABLE. 


Every reasonable advantage given to Policyholders. 


PREMIUMS, DIVIDENDS AND LOSSES PAID IN CASH. 


NO RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 


Special Inducements offered to Agents— Apply at the Home Office 





$¥UST PUBLISHED. 


THE [NSURANCE ALMANAC 
Foor 1874. 


Now Ready THE INSURANCE ALMANAC for 1874. It contains: 


The only complete and correct list of insurance companies, fire, life, accident and marine, in 
the United States; with the age, location, names of principal officers, capital and assets 
of each, January 1, 1874. 

A list of life insurance companies of the United States that have re-insured or become 
bankrupt. 

A list of leading insurance agents of the United States. 

A tabular Digest of the laws of all the different states respecting the business of fire and life 
insurance companies, with a full explanation of the fees, taxes, deposits and other re- 
quirements of each state, corrected to date. 

The Laws of Life and:Fire Insurance Contracts; for the guidance and instruction of the 
fnan of business. 

A List of the Fire Depagtments and Water Supplies of six hundred-cities and towns in the 

joxestern statese 9. : 

A-summary of the postal and reventie laws. 

A very full and complete daily calendar, together with a great variety of other information, 
exclusively compiled for its pages, and ‘obtairiable from no other. source. 


THE INSURANEEVALMA NAC will be published in quarto form, in two styles, paper 
and cloth. at the following prices, postage paid: 


Single Copies, Paper, ; . , 3 i $0.50 
Single Copres, Cloth, . ; 3 ‘ ‘ | O95 


‘Orders may be sent to the undersigned, or through the American News Company. 


THE SPECTATOR COMPANY, Publishers; 
New York AND CHICAGO. 





A COMPANY THAT CANNOT FAIL OR REINSURE. 





THE SAFETY [)EPOSIT 


LIFE INSURANCE COMPANY, 


Or CHICAGo. 


It cannot fail, because its charter compels it to keep in solid assets 
with the State Treasurer of Illinois, a four per cent haceivd upon all 
its Policies; and makes the State the guarantor of that deposit. 





Only Liability—the Reserve upon existing Policies, which, computed by the severest legal 
standard, is $11,930. 


This Company is now preparing to offer INSURANCE in many States where it 
has been heretofore a stranger. 





Good and irue men are wanted as Agents, and will receive liberal 
compensation. 


MERRILL LADD, STEWART MARKS, 


_. President. Vice-President: 
WM. ALDRICH, M. E. STEVENS, 
Treasurer. Secretary. 
W. C. GRANT, T. W. MILLER, - 
Attorney: é Medical Director. 
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OLD AND TRIED. 
Incorporated 1851. 


BERKSHIRE 


Life Insurance Company, 


OF PITTSFIELD, MASS, 


President. 


THOMAS F. PLUNKETT, - - - - - 
EDW. BOLTWOOD, - - - Vice-Pres’t and Treasurer. 
JAS. W. HULL, - - : - - - Secretary. 


FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT 
ANY TIME; but the Policy will be continued in force until the Premiums already paid 
are fully earned by the cost of insurance. Should the insured die within the period ot 
continued insurance, the full amount of the Policy will be paid, the same as if all 
Premiums had been paid when due, except that the Premiums overdue and unpaid will 


be deducted. " 

Exam piles.—Claims actually paid under this feature, 

James Joyce, of New York, insured for $1,000, died four months after his Premium 
was due and unpaid. Amount paid $1,000, less one Semi-Annual Premium, 

MAXIMILLIAN MECKEL, of Cleveland, insured for $1,000, died nine menths after his 
Premium was due and unpaid. Amount paid $1,000, less one Premium, 

SamuEL W. Mason, ef Concord, insured for $1,000, died thirteen months after his 
Premium was due and unpaid. Amount paid, $1 less two Premiums. 

This feature is absolutely secured to the Policyholder by a law of the Commonwealth 
of Massachusetts, 


Guaranteeing Every Day's Insurance Paid For. 
PURELY MUTUAL. 


to the Policyholders, and are divided annually among Policies 


All the profits belon 
ividends pai annually in cash, or used to increase the amount ot 


in force two years. 
insurance, 

Economical management; safe investments; careful selection of lives; prompt and 
honorable settlement; liberal conditions of travel and residence, 


Goop AGENnTs WanTED. 


ALE TNA 


Life Insurance Company, 


OF HARTFORD, Conn, 


ASSETS, JAN. 4, 1874, - $19,204.787.02 


T. O. ENDERS, President. AUSTIN DUNHAM, Vice-Pres’t. 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 

G. W. RUSSELL, M.D., Consulting Physician. 

J.C. WEBSTER, Superintendent of Agencies. 


GENERAL AGENTS: 





A, G. DEWEY........... Portland, Me. | C..W. HARRIS........... Augusta, Ga 
W. A. STONE......... Concord, N. H. | Davip CLARKE........... Mobile, Ala 
BT, Wie NYBieiccicccrcccces Rutland, Vt. | J. T. MCMILLAN...... Gainesville, Fla 
DWIGHT CHESTER.....Boston, Mass. | Wm. E. FITZGERALD.. N. Orleans, La 
C.F. BUNCE ........ Providence, R. I. | G. C, SLAUGHTER & Co. .Louisv'e, Ky 
HeMAN A. TYLER....Hartford, Conn. | W. D. TALBorT....... Nashville, Tenn 
F. H. WELD & Son..N. Haven, Conn. | ANDREW MILEs...... Knoxville, Tenn 
D. H. TERRY....... Bridgeport, Conn. | M. GROSVENOR...... Cincinnati, Ohio 
D, A. PECK....... Middletown, Conn. | THos. H. WRIGHT...... Toledo, Ohio 
L. MORTON,..........New York City. | Geo. F. SADD........... Geneva, Ohio 
EDWARD KENT.......Syracuse, N. HORACE STILson.....Cleveland, Ohio 
E. P. DoRR............ Buffalo, N. Y. | R. H. ALLISON...:..... St. Louis, Mo 
NYE & BALDWIN....... Albany, N. Y. | J. E, GricGs............ Madison, Ind 
W. G: CHAFFEE....... Oswego, N. Y. | THos. C, Day........... «Chicago, Ill 
JNO._E. BAKER...... Rochester, N. Y. | WM. SCHEFFLER.......-. - Peoria, Ill 
MOSHER & THORPE....Auburn, N. Y. | J. W. WHARP........cucseus OMmey, Ill 
WM. ERDTMAN. .265 Broadway, N. Y. | J. L. Mrves.......Cedar Rapids, lowa 
C. C. HERRICK........ Newark, N. J..| F. T. & T. C. Day....Milwaukee, Wis 
C. H. BRUSH........ Philadelphia, Pa. | STONE & MARTIN....... Topeka, Kas 
D. P. CHAPMAN....... Pittsburgh, Pa. | S. W. BULLOCK......... Detroit, Mich 
T. R. ALEXANDER.... Baltimore, Md. | M. P. Morse...... San Francisco, Cal 
B. A. GALLIGAN.. . Wheeling, W. Va. | JONAT’AN KELLOGG.., Little Rock, Ark 
W. H. Crow... ...... Raleigh, N. C. | Wo. H. Orr.....« .. Montreal, Canada 
W. B. GULICK.. .... Columbia, S. C. | JOHN GARVIN....... Toronto, Canada 





A GREAT INSURANCE WORK. 





THE 


INSURANCE CYCLOPADIA. 


By CORNELIUS WALFORD, F. 1. A., F. S. S., Barrister-at-Law. 
AUTHOR OF 


“ The Insurance Guide and Hand Book,” “ Insurance Year Book,” etc 





HIS work is the result of many years of labor, supplemented by the facilities fur- 
nished its author by long practical experience and rare adaptation to the task he has 
undertaken. 
It is a Dictionary of the definition of terms uséd in connection with the theory and 
practice of insurance; 
A BroGrapuicaL SUMMARY of the lives of all those who have contributed to the 
development of insurance; 
A BrioGRAPHICAL SuMMARY of all works written upon the subject of insurance and its 
associate sciences ; 
An Historica, Treasury OF InsuRANCE; and, finally, it gives 
A Deraitep Account oF THE- Risk AND ProGress oF INSURANCE IN EUROPE AND 
AMERICA, 


By a special arrangement with the author, Taz SpEcTATOR ComPANy have obtained 
the copyright for the United States, and, as the exclusive publishers of the work in this 
country, issue the successive parts simultaneously with their publication -by Messrs. 
Charles & Edwin Layton, of London, The work will not be sold by the English publish- 
ers for trade exportation to this country, but all orders for the American trade will have 
to be filled by the undersigned, exclusively, and American booksellers can obtain it from 
no other source, . oe a 


Parts I to XIV, containing nearly 250 titles each, many of which 
are exhaustively treated, are now ready for delivery. -Price One 
Dollar per part. We invite subscriptions for the work, and will supply 
the succeeding numbers, to subscribers, as fast as they are issued from 
the press. Saba . vs : ‘ , 





New Jersey Mutua 


Life Insurance Company, 


OF NEWARK, N. J. 





HOME OFFICE, 18 MARKET ST., NEWARK. 


New York Office, 261 Broadway. 





OFFICE OF 


Middle Department, Drexel Building, 


’ CORNER BROAD AND WALL STREETS, NEW YORK. 


H. W. BALDWIN, Superintendent. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES 


Issued at Equitable Rates. Teetse 
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CONNECTICUT MUTUAL 


Life Insurance Company, 


HARTFORD, CONN. 
ASSETS, Jan. 1, 1874, - - - 
ANNUAL INCOME, about - - - 


- $37,680,224 
$10,000,000 





Increase of Assets during 1873, - - - $2,744,082.94 
Ratio of Expenses to Receipts in 1873, - 7.62 per cent. 


Policies in Force Dec. 31, 1873, 63,550, Jnsuring $181,802,730.00 
JAMES GOODWIN, President. 


E. B. WATKINSON, JACOB L. GREENE, 
Vice-Pres't. Vice-Pres't. Secretary, 


JOHN M. TAYLOR, Ass’t Secretary. L. S. WILCOX, Medical Examiner. 
GENERAL AGENTS: 


Dunham & Sherman, General Agents for New York City, Long Island and New 
No, 194 Broadway, New York 











Z. PRESTON, 


: NET oo wn oon 0060 54000056 once ccc cnsceccs cocccces cases 
Peck & Hillman, General Agents for State of New York....-.....----.---. Troy, New York 
Stearns, Dickinson & Co., Gen, Agents for lllinois..-....No, 170 Washington St., Chicago, IIl 
Hodges Srotheis General Agents for Michigan and Wisconsin. _.--.--... Detroit, Michigan 
George L, Wright, Gen. Agt. for Missouri..........--.. Cor, Fifth and Olive Sts., St. Louis 
Geo. W. Fackler & Co., Gen’! Agents for Ohio & Indiana_---., 34 W. ‘Third Street, Cinn., O 
Ryan, Carpenter & Co., General Agents for Kentucky..........-..---.-----.. Louisville, Ky 

. S. Carpenter & Co., General Agents for Tennessee_......-......-.-----. Memphis, ‘enn 
A. H. Dillon, Jr., General Agent for Maryland, Delaware, District of Columbia and West 

iv enciinssetsh i cist bbnece-b sok ratio No. 8 South Street, Baltimore, Md 

L. L. Barnard, General Agent for Rhode Island, Massachusetts, New Hampshire, and 
NS ite Sets los cavetnedh ahacsedeseebsecktapiecustess ses -Providence, R. I 
Coffin & Fairbanks, Gen. Agts. for Maine, Nova Scotia & New Brunswick..----. Bangor, Me 
Edwin Ray, Gen. Agt. for Boston and vicinity...._..-. No. 84 Washington St., Boston, Mass 
ames B. Roberts, Gen. Agt. for California.......No. 315 California St., San Francisco, Cal 

. D. Wait, General Agent for North Carolina..............--.-------------. Raleigh, N. C 
Phil. M. Crapo, General Agent for lowa. ................--..-------.--... Burlington, Iowa 
T.. H, Tenney, General Agent for Minnesota.........-.- I eee Le Duluth. Minn 
J. G. Graham, Gen. Agt. for Kansas, Nebraska and the Territories...... Leavenworth, Kas 
R. R. Bren, General Agent fur Georgia auu 2 wriua.......---..----.---.----. Savannah, Ga 
S.°S. Carrier, Agent for Western Pennsylvania... ...........--.-.-----------. Pittsburgh, Pa 
W. H. Tilden, Agent for Philadelp Penn... ..--------..No. 530 Walnut St., Philadelphia 
R, C. Smith, Agent for Susquehanna Valley, Pa.......-.-...--.----..--.---. Wilkesbarre, Pa 
Wm. N. Coleman, Agent for Southeastern Vennsylvania.-_..........-.-....---, Reading, Pa 
Brainard Rorison, State Agent for Indiana... -....-.....-..--------------.. Indianapolis, Ind 


UNITED STATES 
Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 1850. 


Cash Assets, - - - $4,219,814 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


AND 


LIBERALITY TO THE INSURED. 


ALL Forms or Lire anp Enpowment Poticies Issuep. 


TOHN E. DE WITT, Prestdent. 


CHAS E. PEASE, Secretary. 
WILLIAM D. WHITING, Actuary. 





¥UST PUBLISHED, 


VALUATION TABLES, 


BASED UPON THE 


“INSTITUTE OF ACTUARIES’ MORTALITY EXPERIENCE 
[H"] TABLE,” 


AT 3, 314, 4 AND 4% Per CENT, 


Comprising— Values of Policies for all Durations ; Values of Temporary Annuities for all 
Periods ; Single and Annual Premiums for Temporary Insurance up to 10 years; Tables 
for Valuing Endowment Policies. 

Also, Values of Polices on the H™ (5) Table, at the same rates of Interest; with other 
useful Tables. 

CALCULATED BY THE ARITHMOMETER, 


BY 


RALPH PRICE HARDY, 


Actuary to the London and Provincal Law Assurance Society, and Honorary Secretary 
of the Institute of Actuaries. 


PRICE, $10. 


THE SPECTATOR COMPANY, 


New York, ; CuIcaco, 
No. 16 Dey Street, No. 161-163 La Salle Street, 





PACIFIC MUTUAL 


Life Insurance Company, 


OF CALIFORNIA. 
No. 41 SEECOND STREET, SACRAMENTO, 


LELAND STANFORD, President. 
H. F. HASTINGS, Vice-President. 
JOSEPH CRACKBON, Secretary. 
J. M. FREY, M.D., Physician-in-Chief. 
SCHREIBER & HOWELL, General Agents, Home Office. 






DIRECTORS: 

LELAND STANFORD. SAMUEL LAVENSON.......... Merchant 

Pres, Central Pacific R.R. | P. H. RUSSELL.............:..- Merchant 
ROBERT WATT...._... State Comgeceser SR sy!) Sa Banker 
H. F. HASTINGS... eee Te OT”. S eee Merchant 
NEWTON BOOTH..............Merchant} D. W. EARL....__.. Forwarding Merchant 
LEONARD GOSS........ --Merchant | JAMES CAROLAN.,............-. Merchant 
Bee IR ins cncnisesa osesee Banker | E. B. KENYON................-. Capitalist 
CHARLES CROCKER, ROBERT HAMILTON.........- Merchant 


Sup’t Central Pacific R. R. 


ORIGINAL CAPITAL, - $350,000, Gold Coin. 
ASSETS, Jan. 1, 1874, - = 1,123,498 


) PRINCIPAL AGENTS: 


SCHREIBER & HOWELL, | . A. BRUMSEY......... Virginia, Nevada 
x Second st., Sacramento, Cal. | B. G. RAYBOULD........ Salt Lake, Utah 


n. 4 
SCHREIBER & HOWELL, . Hon. ISAAC RANNEY.... Delaware, Ohio 
137 Montgomery st., San Francisco | W. E. S®TROWBRIDGE...... Chicago, Ill, 


Reliable and e tic Agents wishing to contract for unoccupied 
Ter itory will please address as above, or divert to Home Office. 
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THE MuTuat LIFE 
Insurance Co., of New York. 


FREDERICK S. WINSTON, President. RICHARD A. McCURDY, Vice-President. 


$65,609,837.67 
61,882,052.64 


Cash Assets, Jan. 1, 1874, - - - - ° 
Total Liabilities, at the same date, - - - - 


Surplus over all Liabilities (Reserve at 4 per cent.), $3,727,785.03 


Number or Poticres 1n Force, .86,416. | Amount aT Risk, - - $289,505,836. 


The advantages cffered to insurers by this Company, in Solid Security, Superior Economy, 
and its convenient system of Annual Cash Dividends, distributed on each New Year’s Day 
combine to make it THE SAFEST, THE CHEAPEST AND THE BEST IN THE 
WORLD. Applications for Insurance or for Agencies may be made to the Company 
direct, or to either of the following 


CENERAL ACENTS: 


H. B. MERRILL, General Agent for Michigan, Indiana, Illinois, Wisconsin, Iowa and 
Minnesota. Address Merritt & Furcuson, Detroit, Michigan. 

W. W. BYINGTON, General Agent for New Jersey, 749 Broad St., Newark, N. J. 

A. B. FORBES, General Agent for Pacific Coast, San Frenciaco, Cal. 

O. F. BRESSEE, General Agent for Virginia, West Virginia, District of Columbia, Mary- 
land, East Tennessee, interior of the Carolinas, Georgia and Alabama, 15 South Street, 
Baltimore, Md. 

J. G. JENNINGS, General Agent for Ohio. 
Cleveland, Ohio. 

JOHN A. LITTLE, General Agent for Southern New York. Address Littte -& Ray- 
MOND, 132 Broadway, New York. 

DERICK L. BOARDMAN, General Agent for Northern and Western New York, Address 
Curistiz & BoarpMaNn, Troy, N. 

JOHN W. NICHOLS, Gouend 2 ent for Connecticut, New Haven, Conn. 

FAYETTE P. BROWN, General Agent for Vermont and the Counties of Dutchess, Ulster. 
Orange, Putnam, Westchester, Rockland, Sullivan, Delaware, Broome, Tioga and 
Chemung, in the State of New York, Yonkers, N. Y. 

AMOS D. SMITH, d, General Agent for Rhode Island, Providence, R. I. and Massa- 
chusetts, Boston, Ton. ; 

BYRON SHERMAN, General Agent for Missouri, Kansas, Nebraska, Colorado and West- 
ern Arkansas, Dakota and Wyoming Territories. St. Louis, Mo. 

W. D. LITTLE, General Agent for Maine and New Hampshire, Portland, Me. 

F. W. VANUXEM, General Agent for Pennsylvania and Delaware. Address VANUXEM, 
Bates & LAMBERT, 402 Walnut Street, Philadelphia, Pa. 


Address Jennincs, Hiccins & Brooks, 


, 


Pror. W. H. C. BARTLETT, Actuary. JOHN M. STUART, Sec’y. 


INCORPORATED 1861. PurgLy MuTvAL. 


MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 
SPRINGFIELD, Mass. 





E. W. BOND, President, 
HENRY FULLER, Jr., Vice-Pres’t. AVERY J. SMITH, Sec’y. 
OSCAR B. IRELAND, Actuary. 


ASSETS : , ; P $5,000,000. 
ANNUAL INCOME . ; $1, 500,000. 


DIVIDENDS ON THE CONTRIBUTION PLAN, 


Annually from Date of Policy. 


THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every 
form, from the first payment, so that no policy ceases by non-payment of premium, 
until the full amount of previous payments has been spent in carrying the risk. 

Liberal arrangemenis may be made by agents or solicitors, on application to the 
Company, or to any of the following 

GENERAL AGENTS: 


V. W. FOSTER, 243 Broadway, N. Y. ci, for N. Y. City and vicinity. 

M. V. B. EDGERLY, Manchester, N. H., for New Hampshire and Vermont. 

J. B. TALLMAN, 6 New Savings Bank Duilding, Syracuse, N.Y., for Central N. Y. 
A. M. PARKER, 405 Main Street, Worcester, Mass., for Worcester and vicinity. 
E. P, PATERSON, 62 Weybosset Street, Providence, R. I., for Rhode Island. 
GEo, E. PENDERGAST, 121 Bank Street, Cleveland, Ohio, for Eastern Ohio. 

J. T. DEWEY, 23 Chamber of Commerce, Toledo, Ohio, for Western Ohio. 
JAMES E. COWAN, 519 Chestnut Street, St. Louis, Mo., for Missouri. 
HUNTINGTON & CHILD, 409 Broadway, Milwaukee, for Wisconsin. 

LAWFORD & MCKiIM, Io South Holliday Street, Baltimore, Md., for Maryland. 
CHAS. MCLEAN KNox, S. E. cor. of Sixth and Walnut Streets, Phila., for Pa. 
E. P. WATERBURY, 25 North Pearl Street, Albany, N. Y., for Eastern New York. 
JOHN BUMSTEAD, 28 School Street, Boston, Mass, for Boston and _ 

S. F. MERRILL, corner Congress and Preble Streets, Portland, Me., for Maine. 
ALBERT H. BOND, 265 Main Street, Hartford, Conn., for Connecticut. 

OwEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern Ohio. 
FERD. RAACKE, 300 North Main Street, St. Louis, Mo., for St. Louis. 

ABNER GARDNER, corner Main and Eighth Streets, Kansas City, Mo. 

JOHN A. HALL, Company's Block, ee Mass., for Western Mass. 
FrisBiE & RAPPLEYE, 170 La Salle Street, for Chicago and vicinity. 

E. H. ELWELL, Moffat Building, Detroit, for Michigan. 

D. MACAULAY, 18 Baldwin's Block, cor. Delaware & Market sts., Ind'apolis, for Ind. 











LIFE ASSOCIATION OF AMERICA. 


The most successful Life Insurance Corporation of the 
same age in the World. 


GENERAL OFFICE, ST. LOUIS, MO. 


H. W. HOUGH, 
President. 


E. W. BRYANT, 
Actuary. 


J. S. PIERCE, 


Secretary, 


AMOUNT OF POLICIES 
in force, December 31, 1873. 
$51,318,617.00 


NET ASSETS, 
December 31, 1873, 
$5,119,237.00 


NET INCREASE 


ot Actual Cash Assets during 
the year 1873, 
$750,704.00 





The only Company which guarantees, as a chartered right, the principle of local invest- 
ments in each State ofits reserves or re-insurance fund. “The only Company which, by its 
Charter, gives to each State a Representative in the Home Board of Directors. 


‘NEW YORK DEPARTMENT. 


L. D. ALEXANDER, President, WM. P. BUCKMASTER Vice-Pres't. 
A. D, SMITH, Secretary. 


Efficient men, wanting to represent the Lire AssociaTION oF AMERICA, will address or 
apply at the office of the Association, No. 92 Broadway, New York. 


JAMES A, RHODES, Manager. 





A TREATISE 


ON THE 


PRINCIPLES AND PRACTICE 


OF 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 


TO WHICH ARE ADDED 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy ; sent postpaid to any address. 


THE SPECTATOR COMPANY, 


Publishers and Printers, 


CHICAGO: 


NEW YORK: : 
t OOPRCEES Nos. 161-163 La Salle St. 


No. 16 Dey street. 
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CONTINENTAL 


LIFE INSURANCE COMPANY, 


OF NEW YORK, 
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Number of Policies issued to Jan. 1, 1874, - = 61,800 
Number of Policies issued in 1873, - - - - 7,220 
Surplus, New York Standard, ese: ee «G671,641 
Assets, January 1,1874,.- - - - = $6,539,326 


NORTHWESTERN BRANCH: 
ILLINOIS, IOWA and NEBRASKA. 


OFFICE, 


NIXON BLOCK, Cor. LA SALLE & MONROE STS., CHICAGO. 


CHARLES H. FROST, Manacer. 


RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 


W ASHINGTON 


Life Insurance Company, 
No. 155 BROADWAY, NEW YORK. 
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CASH ASSETS, $4,000,000. 


All Dividends Non-Forfeitable by Charter. Dividends made Annually, from date of 
Policy. POLICIES KEPT IN FORCE BY DIVIDENDS. 


EXAMPLE.—Age, 44; Policy, $10,000; Annual Premium, $364.60. Dividends 
amounting to $288 would hold the policy in force 288 
ys after failing to pay the premium. 


ke All the Profits are divided among the Policyholders. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, Ill. _ 




















& 
PIE NIX 
MUTUAL LIFE | 


Hartford, Conn. 





Insurance Co., - 





JANUARY 1, 1874. 


POLICIES ISSUED IN 1873, 9,522 
INCOME, 1873, - $3,521,241 


THE ONLY COMPANY OF CONSIDERATION THAT HAS INCREASED 
ITS BUSINESS IN 1873. 


- - - $8,990,861.00 


Assets, securely invested, 
Surplus, free of all liabilities, - - - 881,048.00 
Dividends paid to policyholders during the year, 1,070,455.00 
3,521,241.00 


932535+32 


Income for the year, - - ‘ ‘ 


Losses paid during the year, 


The following table exhibits the progress of the Company during the last ten years: 


Dividends 


Losses 


Policies aid 
Veanod. Income. Policy- at ; Assets. 
holders. siaenii 

1862-63 1,717 $125,672 $1,244 $58 ,600 $437,933 
1864-65 6,599 789,733 2,388 117,200 903,285 
1866-67 9,919 2,027 ,651 50,222 196,050 2,218,344 
1868-69 16,852 4,363,812 461,716 502,544 5,081,975 
1870-71 19,105 41963,392 1,162,412 1,153,056 7,510,014 


COMPARISON OF THE BUSINESS OF 1871, 1872 AND 1873: 


1871 10,039 $3,135,730.14 $663,654.22 $652,590.57 $7,355,967.28 
1872 10,527 354135752-45 943,441.71 831,116.32 8,209,325.07 
1873 95522 3,521;241.00 1,070,455.00 932,535.00 8,990,861,00 


An increase which affords most convincing proof ot the growing and well-merited favor with 
which the Company is regarded by insurers. An examination of the above figures 
shows that the Company is a progressive one, that it guarantees ample 
security to its policyholders, and that it affords insurance at the lowest 
rates. -It appears, also, that within the last eleven years it 
has paid to its policyholders, in Dividends, over 
Three Millidns: Six Hundred: 


Thousand Dollars, 


And in losses by death more than 


$3,700,000.00 


And at the same time it has greatly increased its Assets, as well as maintained a 
large Surplus over all Liabilities. Since the commencement of Ks 
business the Company has issued over 














EIGHTY-ONE THOUSAND POLICIES, 
and has paid to the families of its deceased members nearly 
FOUR MILLION DOLLARS. 


” EE, FESSENDEN, President. 
J. F. BURNS, Secretary. 





